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Independent Auditor’s Report

To The Members of Gulshan Holdings Pvt. Ltd.
Report on the Audit of the Standalone financial statements

Opinion

We have audited the standalone financial statements of Gulshan Holdings Pvt. Ltd. (“the
Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit
and Loss the Statement of Changes in Equity and the Statement of Cash Flows for the year
then ended, and notes to standalone financial statements, including a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, its profit, changes in equity and its cash flows for the year
ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Standalone financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.

Description of Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these




matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.

Key Audit Matter Auditor’s Response

Valuation and verification of Investments- We obtained independent confirmation of the
We have focused on the valuation and | number of shares held and net asset value per
verification of the investments in Shares | share for each of the underlying investments
because these represent a principal element on | as at the year end date. We verified the
the net assets in the Financial Statements. valuation of these investments as per the
Refer Note 3 to the Financial Statement accounting records and accounting standards.
We have also obtained the most recent set of
audited financial statements for each
underlying investments.

We have verified all the necessary documents
and are satisfied with the same.

As mentioned in the Note 1 xvi there is no
major impact of COVID-19 on the financial
statements hence no impact has been taken in
the financial statements.

Other Information

The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s annual report, but
does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance, cash flows and Statement of changes in equity of the Company in accordance with
the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,




relevant to the preparation and presentation of the Ind AS standalone financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to financial
statement in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,




including the disclosures, and whether the standalone financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) the Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and
Statement of Changes in Equity dealt with by this Report are in agreement with the
books of account.

d) in our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015 as amended.

e) on the basis of the written representations received from the directors of the
Company as on March 31, 2020 taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2020, from being appointed as a director
in terms of Section 164(2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” to this report. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.




g) With respect to the matters to be included in the Auditors” Reports in accordance with
the requirements of section 197(16) of the Act as amended:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under Section 197 of the Act. The

Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
which are required to be commented upon by us.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company has no pending litigations that would materially affect the financial
position of the Company.

ii. The Company did not have any long-term contracts including derivative contracts;
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For ANIL SOOD & ASSOCIATES

Place : New Delhi
Date : 05th August 2020
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ANIL SOOD & ASSOCIATES
CHARTERED ACCOUNTANTS

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Gulshan Holdings Pvt. Ltd. of even date)

i. (@ The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets were physically verified by the Management during the year in
accordance with a regular program of verification, which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. As explained to us,
no discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds provided to us, we report that, the
title deeds, comprising all the immovable properties included in Property, Plant and
Equipment are held in the name of the Company as at the balance sheet date.

ii. The Company did not have inventory during the year under audit, in view of
which Clause (ii) of paragraph 3 of the Companies (Auditor’s Report) Order, 2016 are
not applicable to the Company.

iii. In our opinion and as per information and explanations given the Company has not
granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of
the Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the
said Order are not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of grant of loans, making investments and providing guarantees
and securities, as applicable.

V. The Company has not accepted deposits within the meaning of section 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as mentioned) during
the year and does not have any unclaimed deposits as at March 31, 2020 and therefore,
the provisions of the clause 3 (v) of the Order are not applicable to the Company.

Vi. As maintenance of Cost records has not been prescribed by the Central Government
under sub-section (1) of section 148 of the Companies Act 2013, the requirement to
maintain cost records is not applicable to the company.

vii.  According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues including other
material statutory dues applicable to it with the appropriate authorities.




(b) According to the records of the Company and the information and explanations given to
us, there were no disputed demands outstanding as at 31* March, 2020 for a period of

more than six months from the date they became payable.

viii.  In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to financial
institutions, banks and dues to Government.

. The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) or term loans during the year and hence reporting
under clause (ix) of the Order is not applicable.

X To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

Xi. In our opinion and according to the information and explanations given to us, the
Company has paid/provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act, 2013.

Xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the
Order is not applicable to the Company.

xiii.  In our opinion and according to the information and explanations given to us, the
Company’s transactions with its related parties are in compliance with sections 177 and
188 of the Act where applicable and details of related party transactions have been
disclosed in the Standalone Standalone financial statements as required by the
applicable accounting standards.

xiv.  During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence reporting
under clause 3 (xiv) of the Order is not applicable to the Company.

XV. In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or
persons connected to its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

XVi. The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934.

For ANIL SOOD & ASSOCIATES

Chartered Accountants

(Firm Registration No.

)

Place : New Delhi Partner
Date : 05th August 2020 (Membership No. 839395
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Gulshan Holdings Pvt. Ltd. of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub- section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Gulshan Holdings
Pvt. Ltd. (“the Company™) as of March 31, 2020 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.




We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For ANIL SOOD & ASSOCIATES
Chartered Accountants
(Fyrm Re istratyn No. Q049§

Partner

Place : New Delhi
Date : 05th August 2020



GULSHAN HOLDINGS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2020

Amount in lakhs
PARTICULARS Note As at 31st March, As at 31st March,
No. 2020 2019
ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 2 139.52 139.92
(b) Financial Assets
(i) Investments 3 3,011.09 715.15
(i) Other Financial Assets 4 95.32 1,823.84
(c) Deferred Tax Assets 5 44.49 63.10
(d) Other Non-Current Assets 6 7.80 14.77
Total Non-Current Assets 3,298.22 2,766.78
(2) Current Assets
(a) Financial Assets
() Cash and Cash Equivalents i 75.32 405.14
(i) Other Bank Balances 8 1,004.28 982.08
(i) Loans & Advances 8 4.14 97.31
Total Current Assets 1,083.74 1,484.53
Total Assets 4,381.96 4,241.31
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 10 7.07 7.07
(b) Other Equity 11 4,374.89 4,113.94
Total Equity 4,381.96 4,121.01
LIABILITIES
(1) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 12 - 4.42
(b) Deferred tax Liabilities 13 - 63.64
Total Non-Current Liabilities - 68.06
(2) Current Liabilities
(a) Financial Liabilities
(b) Other Current Liabilities 14 - 0.99
(c) Current Tax Liabilities - 51.25
Total Current Liabilities - 52.24
Total Equity and Liabilities 4,381.96 4,241.31
Significant accounting policies 1
Notes to the financial statements 2-23

The accompanying notes 1 to 23 are an integral part of the financial statements

As per our report of even date attached

For Anil Sood & Associates
Chartered Accountants

(Partner) \
Membership No.: 083

Place : New Delhi
Date : 5™ August 2020

For and on behalf of the Board of Directors

CHANDRA KUMAR JAIN
(DIRECTOR)

1L 95

ARUSHI JAI
(DIRECTOR



GULSHAN HOLDINGS PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31ST MARCH, 2020

Amount in lakhs
PARTICULARS Note Year ended 31st Year ended J1st
No. March, 2020 March, 201
| Revenue from Operations 15 458.91 360.04
Total Income (I+11) 458.91 360.04
Il EXPENSES
Employee Benefits Expense 16 43.20 43.20
Finance Costs 17 8.65 1.60
Depreciation and Amortization Expense 18 0.39 0.41
Other Expenses 19 6.72 0.95
Total Expenses (lll) 58.96 46.16
IV Profit before tax (I + Il - 1lI) 399.95 313.88
V Tax Expense:
(1) Current Tax 29.30
(2) MAT credit utilized 17.97 47.27 51.25
(3) Deferred Tax 0.08 0.07
(4) Tax Adjustment of earlier years - 47.33 0.54 51.86
VI Profit for the year 352.62 262.02
Other Comprehensive Income
Items that will be reclassified to Profit or Loss:
VIl  Effective portion of gain/(loss) on hedging - -
instruments in cash flow hedge
VIl Income tax relating to items that will be - -
reclassified to Profit or Loss
IX  Other Comprehensive Income for the - =
year (VII - VIII)
X Total Comprehensive Income for the 352.62 262.02
year (VI+IX)
Xl Earning per Equity Share in of Face 20
Value of Rs. 1000/- each
(i) Basic 49,876.22 37,060.99
(ii) Diluted 49,876.22 37,060.99
Significant accounting policies 1
Notes to the financial statements 2-23

The accompanying notes 1 to 23 are an integral part of the financial statements

As per our report of even date attached

For Anil Sood & Associates
Chartered Accountants ”

istrationy No.: O 98
_ \ ‘

i
(Partner) \
Membership No.: 083938

Place : New Delhi
Date : 5" August 2020

For and on behalf of the Board of Directors

Uil

CHANDRA KUMAR JAIN
(DIRECTOR)

)
|
ARUSHI JA
(DIRECTO



STATEMENT OF CHANGES IN EQUITY Note No.- 11

A. EQUITY SHARE CAPITAL

Particulars Amountin’
Balance at the beginning of the period i.e. 1st April 2018 7.07
Changes in Equity Share Capital during the year -
Balance as at 31st March 2019 ; 7.07
Balance at the beginning of the period i.e. 1st April 2019 : 7.07

Changes in Equity Share Capital during the year -

Balance as at 31st March 2020 7.07

_B. OTHER EQUITY

Reserves and Surplus Other Comprehensive
Income

Particulars General Retained Effective portion of Total

Reserve Earnings gain/(loss) in cash

flow hedge
Balance as at 1st April 2018 252.16 3,599.76 - 3,851.92
Transfer to/from General Reserve 26.20 (26.20) " -
Profit for the year - 262.02 - 262.02
Balance as at 31st March 2019 278.36 3,835.58 - 4,113.94
Balance as at 1st April 2019 ' 278.36 3,835.58 - 4,113.94
Transfer to/from General Reserve 35.26 (35.26) - -
Profit for the year - 352.62 - 352.62
Adjustment of MAT of earlier year's - 76.33 - 76.33
Dividend on Equity Shares during the year - (168.00) - (168.00)
Balance as at 31st March 2020 313.62 4,061.27 - 4,374.89
As per our report of even date attached
For Anil Sood & Associates For and on behalf of the Board of Directors
Chartered Accountants
xration N10049
N\X Q_)L__u..l_ \\-

Anil Sood CHANDRA KUMAR JAIN ARUSHI\JAIN
(Partner) Director Director

Membership No.: 083939

Place : New Delhi
Date : 5" August, 2020



GULSHAN HOLDING PRIVATE LIMITED
Statement of Cash Flow for the year ended 31st March, 2020

(Rs.in Lakhs) (Rs.in Lakhs)

Particulars Year ended Year ended
31/03/2020 31/03/2019

Cash Flow from Operating Activities
Profit before Tax 399.96 313.88
Adjustment for :
Depreciation and Amortization Expenses 0.39 0.41
Dividend income (236.32) (136.52)
(Gain) / Loss on disposal of Booking (6.50) (6.50)
Interest income (216.09) (217.02)
Interest expenses 8.65 1.60
Cash generated from operations before working capital changes (49.92) (44.15)
Adjustment for :
Decrease/(Increase) in Non & Other current assets 1,806.46 175.75
Decrease/(Increase) in trade receivables 0.00 0.00
(Decrease)/Increase in other current liabilites (52.25) (0.48)
(Decrease)/Increase in Deferred Tax & MAT 31.23 (13.16)
Cash generated from operating activities 1,735.52 117.96
Direct taxes paid for the year (47.27) (51.25)
Cash flows before exceptional items 1,688.25 66.71
Exceptional items 0.00 0.00
Net Cash flow generated from operating activities (A) 1,688.25 66.71
Cash Flow from Investing Activities (A)
Sale proceeds from property, plant and equipment 0.00 0.00
Purchase of property, plant and equipment 0.00 0.00
Purchase of intangibles 0.00 0.00
Sale proceeds of from sale/maturity of non-current investments 0.00 0.00
Purchase proceeds of from purchase/maturity of non-current investments SR
Interest income 216.09 217.02
Gain / (Loss) on disposal of Booking 6.50 6.50
Dividend income 236.32 136.52
Net Cash Flow Generated from investing activities (B) (1,837.01) 360.04
Cash Flow from Financing Activites
Interest expenses (8.65) (1.60)
Repayment of long-term borrowings 0.00 0.00
Repayment of short-term borrowings (4.42) (26.60)
Dividend Paid (168.00) 0.00
Net Cash flow Generated from financing activities (C) (181.07) (28.20)
Net increase in cash and cash equivalents (A+B+C) (329.82) 398.56
Cash and cash equivalents at the beginning of the year 405.14 6.58
Cash and cash equivalents at year end 75.31 405.14

Note:
The cash flow statement has been prepared under the indirect method as set out in Indina Accounting Standard (Ind AS 7) Statement of
Cash Flows.

As per our report of even date For and on behalf of the Board of Directors
For Anil Sood & Associates
Chartered Accountants -
egistratjon No 50 ﬁ};‘\\\ Y
eI ON \\~
I A1 \S\
=AH) 2 QL-L-J~
{ e q:rf..
(ANIL *\ FIRMNo, <) CHANDRA KUMAR JAIN ARUSHI JAIN
Partner ALY (DIRECTOR) (DIRECTOR)

p W
Membership no: uassab\g,t__ l?fi .

Date: 5" August 2020
Place : New Delhi



Notes to the Standalone Financial Statements for the year ended 31t March, 2020

NOTE : 1

CORPORATE INFORMATION :
The Company was incorporated on 20.11.1985 under the name Gulshan Marketing
Private Limited in which it carried on marketing activities. Out of its accumulated
earnings it had acquired securities of its group companies. Subsequently the
company's name was changed to Gulshan Holdings Private Limited. The company
does not accept or hold any public deposit.

SIGNIFICANT ACCOUNTING POLICIES

vi.

vii.

viii.

xi.

Accounting Policies not specifically referred to otherwise, are in consonance
with generally accepted accounting principles.

Expenses considered payable are accounted for on accrual basis.

The depreciation is provided on written down value method based on the
useful lives as prescribed under Schedule Il of the Act.

The financial statements have been prepared in accordance with the
generally accepted accounting principles. Revenues and expenses are
accounted on accrual basis with necessary provisions for all known liabilities
and losses except certain items as per notes else where.

All income and expenditure items having a material bearing on financial
statements are recognised on accrual basis.

In the opinion of the Board of directors, the current assets, loans and
advances have a value of realisation in the ordinary course of business at
least equal to the amount at which they have been stated in the Balance
Sheet.

There are no dues over thirty days outstanding towards any small or micro
unit as per MSME Act.

Previous year figures have been regrouped whenever considered necessary
to make the current year presentation comparable with current year figures.
INVENTORIES

The Company did not have inventory during the year.

RETIREMENT BENEFITS :

No provision for gratuity or other retirement benefits has been made since
Payment of Gratuity Act, Employees’ Provident Fund Act, Employees’ State
Insurance Act etc. are not applicable to the company.

REVENUE RECOGNITION :

All Revenues are accounted for on accrual basis in accordance with the IND
AS issued by the Institute of Chartered Accountants of India. Accordingly,
wherever there are uncertainties in the ascertainment/realization of income,
the same_is not accounted for.
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Xii.

Xiii.

Xiv.

XV.

XVi.

INTANGIBLE ASSETS :
The Company does not have any intangible assets.

PROPERTY, PLANT AND EQUIPMENTS :

Property, Plant and Equipments are stated at cost less accumulated
depreciation. All costs including freight and incidental expenses attributable to
the Fixed Assets are capitalised.

BORROWING COST :
Interest and other costs are charged to the Statement of Profit & Loss.
INVESTMENTS:

Long term investments are carried at cost. No provision for diminution in
value of long term investments is recognized, as the diminution is considered
to be of temporary nature.

IMPACT OF COVID-19 PANDEMIC:

The outbreak of COVID-19 pandemic globally and in India is causing
significant disturbance and slowdown of economic activity. COVID-19 has
caused interruption in production, supply chain disruption, etc. during the
last week of March, 2020 and thereafter. The management of the
Company has exercised due care in concluding significant accounting
judgments and estimates in preparation of the financial results. As the
Company holds only investments, the impact of COVID-19 is visible on
the sudden decline in the temporary market valuation of investments held
by the company. In assessing the impact on value of investments, the
Company has considered the market rates as on 31.03.2020 and
compared them with corresponding market rates as on 20.03.2020 (which
was just before the lockdown due to COVID-19). Based on above, though
the impact of COVID-19 has resulted in temporary decline in the market
value of investments of the subsidiary company by Rs.1106.98 lakhs
during the lockdown period and in the value of investments held in other
companies by Rs.0.19 lakhs, the company considers this as a temporary
aberration, hence no permanent impact of COVID-19 is required to made
in the financials. Thus no impact has been provided for in the financials.




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

Amount in lakhs

PARTICULARS

AS AT
31st March, 2020

AS AT
31st March, 2019

NON-CURRENT INVESTMENTS

INVESTMENT IN EQUITY INSTRUMENTS

In Subsidiary (at cost unless stated otherwise)

24064760 equity shares of Rs. 1/- each fully paid-up

in Guishan Polyols Ltd.

(Previous year 18881035 equity shares of Rs. 1 each in associate,
which became subsidiary during the current year)

Aggregate market value of above quoted investment (Rs in lakhs) 5125.79

In Others

Quoted (at cost unless stated otherwise)

In companies not under the same Management

50000 equity shares in Genus Power Infrastructures Ltd.

of Re. 1/- each

50000 Equity Shares in Genus Paper & Boards Ltd.

of Re. 1/- each

(Previous year 50000 equity shares in Genus Power Infrastructures Ltd.
of Re. 1/- each)

1500 equity shares of Rs.2/- each fully paid-up in J.P. Associates Ltd.
(Previous year 1500 equity shares)

25000 equity shares of Rs.10/- each in Rashtriya Chemicals & Fertilizers Ltd.
(Previous year 25000 equity shares)

25000 equity shares of Rs.2/- each in Suzlon Energy Ltd.

(Previous year 25000 equity shares)

Un-Quoted (at cost unless stated otherwise)
Nil Preference Equity Shares of Rs. 100/- each
in Gulshan Polyols Ltd.
(Previous year 50000 Preference equity shares of Rs. 100 each)
In companies not under the same Management
249300 equity shares in Dhaulana Sugar Industries
Ltd. of Rs. 10/- each
Paid up Re. 1/- per share)
(Previous year 249300 equity Shares of Re. 10/- each
paid up Re. 1/- per share)
TOTAL

Aggregate market value of quoted investments held in other entities (Rs in lakhs) 9.11

OTHER FINANCIAL ASSETS
Non-Current
Bank deposits with more than 12 months maturity

TOTAL

DEFFERRED TAX ASSETS
MAT Credit Receivable
Add Transfer frrom Defferred Tax Asset (Liability)

TOTAL
OTHER NON-CURRENT ASSETS

Advance Income-tax and tax deducted at source
(net of provision of Rs. 29.30 lakhs)
TOTAL

CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents
Balance with Banks

Bank Accounts

Cash on hand

Fixed Deposits with GMUC Bank*

TOTAL
*Cash and cash equivalents include cash on hand, cash at bank.

OTHER BANK BALANCE

Term Deposits (maturity o.f more than
three months but less than twelve months)

2,965.70

0.25

0.25

2.08
20.69

19.65

0.00

2.49

619.76

0.50

0.00

2.06
20.69

19.65

50.00

2.49

3,011.09

95.32

715.15

1,823.84

95.32

1,623.84

45,09
(0.80)

63.10

44.49

63.10

7.80

14.77

7.80

14.77

69.74
5.58

75.32

0.85
3.08
401.21

1,004.28

405.14

1,004.28

982.08

an 3 months having remaining maturity of less than 12 months from the Balance Sheet date.

982.08
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020

LOANS & ADVANCES
Other loans and advances™ ' 4.14
**Other Advances with statutory authorities

TOTAL 4.14
EQUITY SHARE CAPITAL
Authorised Equity Share Capital : 555.00

55,500 Equity Shares of Rs. 1000 each
(Previous year 55,500 Equity Shares of Rs. 1000 each

Issued, Subcribed and Paid up:
707 Equity Shares of Rs. 1000/- each 7.07
(Previous Year 707 shares of Rs. 1000/- each

TOTAL 7.07

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

B. The details of shareholders holding more than 5 percent shares:

97.31

97.31

5§55.00

7.07

7.07

Amount in lakhs

SNo.  Name of Shareholders As on 31/03/2020 As on 31032019
Number of %age of Holding Number of %age of Holding
Share held Share held
% Dr. Chandra Kumar Jain 182 2574 182 25.74
2. Mrs. Mridula Jain 173 24.47 173 24.47
3. Mrs. Aditi Pasari 124 17.54 124 17.54
4. Mrs. Arushi Jain 108 15.28 108 15.28
5. Mrs. Anubha Gupta s 120 16.97 120 16.97
C. Reconciliation of Shares outstanding at the beginning and at the end of year are given below :
Particulars 2019-2020 2018-2019
Number Amount (in lakhs) Number Amount (in lakhs)
Equity Shares outstanding at the beginning
of the year 707 7.07 707 7.07
Add : Equity Shares issued during the year
Less : Equity Shares bought back/
redeemed during the year - - # &
Equity Shares outstanding at the end of the 707 7.07 707 7.07
year
OTHER EQUITY
RESERVE AND SURPLUS
Particulars General Reserve Retained Total
Earnings
Balance as at 1st April 2018 252.16 3,509.76 3,851.92
Transfer to/from General Reserve 26.20 (26.20) -
Profit for the year - 262.02 262.02
Balance as at 31st March 2019 278.36 3,835.58 4,113.94
Balance as at 1st April 2019 278.36 3,835.58 4,113.94
Transfer to/from General Reserve 35.26 (35.26) #
Profit for the year ) - 352,62 352.62
Adjustment of MAT of earlier year's ] - 76.33 76.33
Dividend on Equity Shares during the year - (168.00) (168.00)
Balance as at 31st March 2020 313.62 4,061.27 4,374.89
NON-CURRENT BORROWINGS
Secured:
Loan from Bank
Overdraft Account - 4.42
- 4.42
DEFERRED TAX LIABILITIES (NET)
At the beginning of the year 0.54 0.47
Charge / Credit to Statement of Profit and Loss 0.06 0.07
0.60 0.54
Deferred Tax on account of MAT Credit Entitiement - 63.10
Add Transfer to Deffered Tax Assets (0.60) -
At the end of the year - 63.64
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

Amount in lakhs

PARTICULARS AS AT AS AT
31st March, 2020 31st March, 2019
OTHER CURRENT LIABILITIES
Expenses Payable - 0.99
TOTAL - 0.99
REVENUE FROM OPERATIONS
Interest on deposits and others 216.09 217.02
Dividend Income 236.32 136.52
Profit on Transfer of Booking 6.50 6.50
TOTAL 458.91 360.04
*Profit during the year realised on transfer/cancelling booking of property, which was completed during the year against advance given in
preceeding years.
EMPLOYEE BENEFITS EXPENSE
Salaries & Wages 43.20 43.20
TOTAL 43.20 43.20
FINANCE COSTS
Interest & Charges on Bank borrowing for working capital 8.65 1.60
TOTAL 8.65 1.60
DEPRECIATION AND AMORTISATION EXPENSE
Depreciation and Amortization Expense 0.39 0.41
TOTAL 0.39 0.41
OTHER EXPENSES
Establishment Expenses
Office & General Exp. 0.13 0.05
Legal and Professional Charges 6.29 0.68
Auditors Remuneration* 0.30 6.72 0.22 0.95
6.72 0.95
Auditor's Remuneraton
Audit Fees (incl. GST) 0.30 0.22
EARNINGS PER SHARE (EPS)
i) Net Profit after tax as per Statement of Profit and Loss 352,62 262.02
attributable to Equity Shareholders (Rs. in lakhs)
iiy Number of equity shares used as denominator for calculating EPS 707.00 707.00
ili) Number of Diluted Equity Share 707.00 707.00
iv) Basic Earning per share (Amount in Rs.) 49,876.22 37,060.99
v) Diluted Earning per share (Amount in Rs.) 49,876.22 37,060.99
vi) Face value per equity s! ntin Rs.) 1,000 1,000




NOTES TO THE FINANCIAL STATEMENTS

21.

22.

23.

DEFERRED TAXATION :

In compliance with IND AS-12 on “Accounting for Taxes on Income” Deferred Tax Liability for
the current year of Rs. 6,064/- (Previous Year Rs. 7,050/-) has been provided as at 31
March 2020 and the same has been charged to the Statement of Profit & Loss of the
Company. This pertains to the timing difference in Depreciation on Assets as per books of
accounts. The Deferred Tax Liability has been calculated by applying tax rate that have been
enacted and applicable as on the Balance Sheet date. No deferred tax liability/asset has
been created for the Long Term capital Loss or any liability in respect of difference
considered to be of permanent nature and not adjustable in future. The credit for MAT
available for future set off has been added to the Deferred Tax Assets. Thus the total MAT
credit available for future set off of Rs. 45.09 lakhs net of the Deferred Tax liability on account
of Timing Difference of Depreciation of Rs. 0.60 lakhs has been shown as Deferred Tax
Asset as on 31.3.2020. The impact of MAT for earlier years has been taken into account
during the year through Retained earnings.

There are no separate reportable segments as per Indian Accounting Standard (Ind AS) 108.

Disclosures of Related Party transactions as per Ind AS -24

(a) Name of related party and nature of related party relationship where control exist:
i. Holding Company : NIL

ii. Subsidiary Company : Gulshan Polyols Ltd.

(b) Name of related party and nature of related party relationship other than those
referred to in (a) above in transaction with the Company:

(i) Joint Venture etc. : NIL

(i) Key Management personnel: Dr. C. K. Jain, Director
Mrs. Arushi Jain, Director
Mrs. Mridula Jain

Mrs. Aditi Pasari

Mrs. Anubha Gupta

(iii) Relatives of Key Managerial Personnel:

(c) Transactions with related parties during the period 01.04.19 to 31.03.20 :
(Rs. in Lakhs)

PARTICULARS

Transaction
during the year

Outstanding
Balance as on
31.03.2020

Outstanding
Balance as on
31.03.2019

Remuneration to Key
Management Personnel & Relatives

43.20

Dividend Received on Equity &
Preference Shares from Subsidiary

235.83

Advance given to Subsidiary

831.54

Advance returned by the Subsidiary

831.54

Interest Received from Subsidiary

3.37

Redemption of Preference
Shares by Subsidiary

50.00

50.00

As per our report of even date attached
For Anil Sood & Associates
Chartered Agsountan :

egistrxon .- 004p%e

iiSood _—

(Partner)
Membership No.: 0833§
Place : New Delhi
Date : 5" August 2020

For and on behalf of the Board of Directors

O

CHANDRA KUMAR JAIN
(DIRECTOR)

\!

ARUSHI JAIN
(DIRECTOR)



Independent Auditor’s Report

To The Members of Gulshan Holdings Pvt. Ltd.
Report on the Audit of the Standalone financial statements

Opinion

3
We have audited the standalone financial statements of Gulshan Holdings Pvt. Ltd. (“the
Company”), which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit
and Loss the Statement of Changes in Equity and the Statement of Cash Flows for the year
then ended, and notes to standalone financial statements, including a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2019, its profit changes in equity and its cash flows for the year
ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Standalone financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevaat to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.

Description of Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statemeats of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.



The key audit matter How the matter was addressed in our audit

Valuation and Existence of Investments- We obtained independent confirmation of the
We have focused on the valuation and | number of shares held and net asset value per
existence of the investments in Equity and | share for each of the underlying investments
Preference Shares because these represent a | as at the year end date. We agree the details
principal element on the net assets in the | confirmed to the valuation of these
Financial Statements. investments as per the accounting records.
Refer Note 4 to the Financial Statement We have also obtained the most recent set of
audited financial statements for each
underlying investments.

We have verified all the necessary documents
and are satisfied with the same.

Other Information

The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s annual report, but
does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance, cash flows and Statement of changes in equity of the Company in accordance with
the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS standalone financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.




In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, wheq‘her due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordaPce with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they ould reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise profi ssional judgment and maintain
professional skepticism throughout the audit. We also: T

« Identify and assess the risks of material misstatemelet of the financial statements,
whether due to fraud or error, design and perform audit!procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the overr_idr of internal control.

+ Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in thei circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to financial

statement in place and the operating effectiveness of such controls.
\

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future evenfs or conditions may cause the

Company to cease to continue as a going concern.




- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit ﬁmdlngs including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the ste. ndalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public dlsc]oﬂsure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure A”
a statement on the matters specified in paragraphs 3 and 4‘ of the Order.

2. Asrequired by Section 143(3) of the Act, we report that: |

a) we have sought and obtained all the information and% explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) the Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and
Statement of Changes in Equity dealt with by this Report are in agreement with the
books of account.

d) in our opinion, the aforesaid standalone financial statjements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015 as amendqd.

e) on the basis of the written representations received from the directors of the
Company as on March 31, 2019 taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2019, from being appointed as a director
in terms of Section 164(2) of the Act.




f) - with respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” to this report. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

g) with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company has no pending litigations that would materially affect the financial
position of the Company.

ii. The Company did not have any long-term contracts including derivative contracts;
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The disclosures in the standalone financial statements regarding holdings as well
as dealings in specified bank notes during the period from 8 November 2016 to
30 December 2016 have not been made in thesz standalone financial statements
since they do not pertain to the financial year encled 31* March 2019.

With respect to the matter to be included in the Auditors’ Report under section 197(16):
In our opinion and according to the information and explanations given to us, the
remuneration paid by the company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under Section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
which are required to be commented upon by us.

For ANIL SOOD & ASSOCIATES
Chartered Accountants

Firm Registratir:ft). 004985N)

L ANIL S0Q
Partner
(Membership No. 83939)

New Delhi
02" September, 2019



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Gulshan Holdings Pvt. Ltd. of even date)

1. (8)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets were physically verified by the Management during the year in

ii.

iii.

1v.

Vi.

accordance with a regular program of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. As explained to us,
no discrepancies were noticed on such verification.

According to the information and explanations given to us, the records examined by
us and based on the examination of the conveyance deeds provided to us, we report
that, the title deeds, comprising all the immovable properties included in Property,
Plant and Equipment are held in the name of the Company as at the balance sheet
date.

The Company did not have inventory during the year under audit, in view of
which Clause (ii) of paragraph 3 of the Companies (Auditor’s Report) Order, 2016 are
not applicable to the Company. ‘

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and
(iii)(c) of the said Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of grant of loans, making investments and providing guarantees
and securities, as applicable.

The Company has not accepted deposits within the meaning of section 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as mentioned) during
the year and does not have any unclaimed deposits as at March 31, 2019 and therefore,
the provisions of the clause 3 (v) of the Order are not applicable to the Company.

We have broadly reviewed the books of account m:iipt,ained by the company pursuant to
the rules made by the Central Government for the maintenance of cost records under
section 148(1) of the Companies Act, 2013, related to the manufacturing activities, and
are of the opinion that prime facie, the specified accounts and records have been made
and maintained. We have not, however, made a detailed examination of the same.




vil.  According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues including other
material statutory dues applicable to it with the appropriate authorities.

(b) According to the records of the Company and the information and explanations given to
us, there were no disputed demands outstanding as at 31% March, 2019 for a period of
more than six months from the date they became payable.

viii.  In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to financial
institutions, banks and dues to Government.

iX. The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) or term loans during the year and hence reporting
under clause (ix) of the Order is not applicable.

X To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

XI. In our opinion and according to the information and explanations given to us, the
Company has paid/provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act, 2013.

Xil. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the
Order is not applicable to the Company.

xiii.  In our opinion and according to the information and explanations given to us, the
Company’s transactions with its related parties are in compliance with sections 177 and
188 of the Act where applicable and details of related party transactions have been
disclosed in the Standalone Standalone financial statements as required by the
applicable accounting standards.

xiv.  During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence reporting
under clause 3 (xiv) of the Order is not applicable to the Company.




XV. In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or
persons connected to its directors and hence provisi(j)ns of section 192 of the Companies
Act, 2013 are not applicable to the Company.

XVi. The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934. ‘

For ANIL SOOD & ASSOCIATES
Chartered Accountants

(Firm Registratioi\(;pM%SN )

" ANIL SOOD
Partner
(Membership No. 83939)

New Delhi
02" September, 2019



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Gulshan Holdings Pvt. Ltd. of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub- section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Gulshan Holdings
Pvt. Ltd. (“the Company”) as of March 31, 2019 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internial control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Confrols Over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.




We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

Inpour opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For ANIL SOOD & ASSOCIATES
Chartered Accountants

(Membership No. 83939)
New Delhi
02" September, 2019



GULSHAN HOLDINGS PRIVATE i.IMITED

BALANCE SHEET AS AT 31st MARCH, 2019

Amount in ¥
PARTICULARS Note As at 31st March, As at 31st March,
No. 2019 2018
ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 3 ‘ 13,991,627 14,032,875
(b) Financial Assets }
(i) Investments 4 ‘ 71,516,880 71,516,880
(i) Other Financial Assets 5 | 182,383,674 280,680,639
(¢) Non Current Tax Assets 1 1,477,000 1,454,000
(d) Other Non-Current Assets-MAT 6 ‘ 6,309,830 7,632,773
Total Non-Current Assets } 275,679,011 375,317,167
(2) Current Assets |
(@) Financial Assets ‘
(i) Cash and Cash Equivalents 7 40,513,516 657,879
(iii) Other Bank Balance 8 98,208,293 -
(iv) Loans & Advances 9 I 9,731,002 23,959,220
Total Current Assets 148,452,811 24,617,099
Total Assets _ 424,131,822 399,934,266
i
EQUITY AND LIABILITIES |
EQUITY
(@) Equity Share Capital 10 707,000 707,000
(b) Other Equity 1 411,394,124 385,192,006
Total Equity 412,101,124 385,899,006
LIABILITIES
(1) Non-Current Liabilities
(a) Financial Liabilities \
() Borrowings 1 1 442,236 2,217,334
(b) Deferred tax Liabilities (Net) 12 f 6,363,684 7,679,576
Total Non-Current Liabilities ‘ 6,805,920 9,896,910
(2) Current Liabilities
(a) Financial Liabilities | |
(b) Other Current Liabilities 13 ! 99,300 147,400
(c) Current Tax Liabilities | 5,125,478 3,990,950
Total Current Liabilities i 5,224,778 4,138,350
Total Equity and Liabilities | a2a131822 399,934,266
Significant accounting policies 2
Notes to the financial statements 3-19

r egistratiﬁ\No.: Xgas

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For Anil Sood & Associates
Chartered Accountants

nit Sood ’
(Partner)
Membership No.: 083939

Place : New Delhi
Date : 2™ September, 2019

Fo

CHANDRA KUMAR JAIN
(DIRECTOR)
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ARUSHI JAIN
(Director)



GULSHAN HOLDINGS PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2019

Amount in ¥
PARTICULARS Note For the Year ended For the Year ended
No. 31st March, 2019 31st March, 2018
Revenue from Operations 14 36,004,487 41,041,968
Total Income 36,004,487 41,041,968
|
EXPENSES
Employee Benefits Expense 15 4,320,000 3,960,000
Finance Costs 16 160,239 4,750,427
Depreciation and Amortization Expense 17 41,248 43,359
Other Expenses 18 94,585 520,660
Total Expenses : 4,616,072 9,274,446
Profit before tax 31,388,415 31,767,522
Tax Expense:
(1) Current Tax 5,125,478 3,990,950
(2) Deferred Tax 7,050 9,335
(3) Tax paid for earlier year 53,769 5,186,297 - 4,000,285
Profit for the year 26,202,118 27,767,237
Other Comprehensive Income
Items that will be reclassified to Profit or Loss:
Total Comprehensive Income for the 26,202,118 27,767,237
year
Earning per Equity Share in ¥ 19
(i) Basic 37,060.99 39,274.73
(ii) Diluted 37,060.99 39,274.73
Significant accounting policies 2
Notes to the financial statements 3-19
The accompanying notes from an integral part of the financial statements
As per our report of even date attached
For Anil Sood & Associates FFor and on behalf of the Board o
Chartered Accountants, \’ ¢
prnl Nd.10049 C
7 \
/%
= \4e,
\{'e; R CHANDRA KUMAR JAIN ARUSHI JAIN
~ Leou(Partner) (DIRECTOR) ;
Memberstip No.: 083939 (Director)

Place : New Delhi
Date : 2™ September, 2019




««ATEMENT OF CHANGES IN EQUITY

A. Equity Share Capital

Chartered Accountants

M%S”

Director

(Péﬁner)
Membership No.: 083939

Place : New Delhi
Date : 02" September, 2019

TN

CHANDRA KUMAR JAIN

Particulars Note Amount in¥
Balance at the beginning of the period i.e. 1st April 2017 707,000
Changes in Equity Share Capital during the year -
Balance as at 31st March 2018 707,000
Balance at the beginning of the period i.e. 1st April 2018 707,000
Changes in Equity Share Capital during the year -
Balance as at 31st March 2019 707,000
B. Other Equity
Reserves and Surplus Other Comprehensive
| Income
—Particulars General R;etained Effective portion of Total
Reserve Earnings gain/(loss) in cash
flow hedge
Balance as at 1st April 2017 22,438,883.00 334,985,886 - 357,424,769
Total Comprehensive Income for the year - ‘ - E -
ended 31st March 2018
Transfer to/from General Reserve 2,776,724.00 (2,776,724) -
Profit for the year - 27,167,237 - 27,767,287
Other Comprehensive Income - - - -
Income/(expense) (net of tax)
Balance as at 31st March 2018 25,215,607 359,976,399 - 385,192,006
Balance as at 1st April 2018 25,215,607 359,976,399 - 385,192,006
Total Comprehensive Income for the year - - - -
ended 31st March 2019
Transfer to/from General Reserve 2,620,212 (2,620,212) -
Profit for the year - 26,202,118 - 26,202,118
Other Comprehensive Income - - - i
- Income/(expense) (net of tax)
3alance as at 31st March 2019 27,835,819 383,558,305 - 411,394,124
|
As per our report of even date attached
For Anil Sood & Associates For and on behalf of the Board of Directors

[\

ARUSHI JAIN
(Director)




(i)
(it)

(iii)

GULSHAN HOLDINGS PRIVATE LLIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2019

PARTICULARS

Cash flow from Operating Activities

Net profit before tax and extra ordinary item

Net prior year & other adjustment:

Finance Cost

Depreciation

Amount credited from Statement of Profit and
Loss

Mat adjustment

Adjusted for:
- Depreciation
Operating Profit before working capital changes

Adjustments for:
- Inventories
- Trade Receivables
- Payable
- Direct Taxes Paid
Net Cash Flow from operating activities

Cash flow From Investing Activities
Increase in Fixed Assets
- Sale of Fixed Assets
- Increase /(Decrease) in capital work in progress
- Increase in Long Term Loans & Advances
- Increase in Short Term Loans & Advances
Net Cash Flow from Investing Activities
Cash Flow from Financing Activities
- Proceeds from Long Term Borrowing
- Dividend paid

- Increase in Share Capital

- Issue of Share Warrants
Finance Cost
Cash flow from Financing Activities

Net increase in Cash and Cash Equivalents
(A+B+C)

YEAR ENDED

Cash and cash equivalents at the begning of the year

Cash and cash equivalents at the end of the year

Notes :
Cash and cash equivalents includes :

a. Balance with banks in current accounts

b. Fixed Deposits with original maturities upto 3 months

c. Cash on hand
As per our report of even date attached

For Anil Sood & Assomates
Chartered Account

Nea i (Partner

Membership No.: 083939

Place : New Delhi
Dated :02.09.2019

For and on behalf of the Board of

Vi

CHANDRA KU
( Dire

i 31.03.2019
\ (Rs.)

#1 388,415
| 160,239

% 5,166,726
36,715,380
(1,322,942)
35,392,438
|

41,248
35,433,686

(48,100)
(5,125.478)
30,260,108

| -
| I
96,826,833

(83,980,075)
12,846,758
|

(3,090,990)

\

|

; (160,239)
; (3,251,229)
|

39,855,637
| 657,879
40,513,516

85,313
40,120,702
307,501

|

|
MAR JAIN
ect';or)

YEAR ENDED

31.03.2018 (Rs.)

31,767,522

4,750,426

4,000,285

40,518,233
(1,392,488)
39,125,745

43,359
39,169,104

(2,600)
(3,990,950)
35,175,554

76,187,906
(26,818,582)
49,369,324

(80,073,272)

(4,750,426)
(84,823,698)

(278,820)
936,699
657,879

349,373

308,506

irectors

U\

ARUSHI JAIN
(Director)



Notes to the Standalone Financial Statements for the year ended 31° March, 2019

Note 1 : CORPORATE INFORMATION :

Note 2

The Company was incorporated on 20.11.1985 under the name Gulshan
Marketing Private Limited in which it carried on marketing activities. Out of its
accumulated earnings it had acquired securities of its group companies.
Subsequently the company’s name was changed to Gulshan Holdings
Private Limited. The company does not accept or hold any public deposit.

Vi.

Vii.

viii.

xi.

: SIGNIFICANT ACCOUNTING POLICIES

Accounting Policies not specifically referred to otherwise, are in
consonance with generally accepted accounting principles.

Expenses considered payable are accounted for on accrual basis.

The depreciation is provided on written down value method based on
the useful lives as prescribed under Schedule Il of the Act.

The financial statements have been prepared in accordance with the
generally accepted accounting principles. Revenues and expenses
are accounted on accrual basis with necessary provisions for all
known liabilities and losses except certain items as notes else where.

All income and expenditure items having a material bearing on
financial statements are recognised on accrual basis.

In the opinion of the Board of directors, the current assets, loans and
advances have a value of realisation in the ordinary course of
business at least equal to the amount at which they have been stated
in the Balance Sheet.

There are no dues over thirty days cutstanding towards any SSI unit.

Previous year figures have been regrouped whenever considered
necessary to make the current year presentation comparable with
previous year.

INVENTORIES
The Company did not have inventory during the year.

RETIREMENT BENEFITS :

No provision for gratuity has been made as no employee on rolls of
the Company has put on qualifying period of service for entitlement to
this benefit.

REVENUE RECOGNITION :

All Revenues are accounted for on accrual basis in accordance with
the IND AS issued by the Institute of Chartered Accountants of India.
Accordingly, wherever there are uncertainties in the
ascertainment/realization of income, the same is not accounted for.



Xii.

xiii.

Xiv.

XV.

XVi.

XVii.

INTANGIBLE ASSETS :
The Company does not have any intangible assets.

PROPERTY, PLANT AND EQUIPMENTS :

Fixed Assets are stated at cost, Ie=ss accumulated depreciation. All
costs including freight and |n0|dental expenses attributable to the
Fixed Assets are capitalised.

CONTINGENT LIABILITY NOT PROVIDED FOR

Contingent Liabilities in respect of Guarantee given to Bank of Baroda
and Citi Bank in respect of financial assistance sanctioned to the
following as at 31% March, 2019:

Particulars Amount
‘ (Rs. in Crore)
Guilshan Polyols Limited

a. Working Capital Limits 74.59
b. Foreign Currency Term L.oan 29.01
c. Term Loan 30.00

DEFERRED TAXATION :

In compliance to the Accounting Standard-22 on “Accounting for
Taxes on Income” issued by the Institute of Chartered Accountants of
India (ICAl), Deferred Tax Liability of ¥ 7,050/- (Previous Year
Deferred Tax Asset ¥ 9,335/-) has been provided as at 31% March
2019 and the same has been charged to the Statement of Profit &
Loss of the Company. This pertains to the timing difference in
Depreciation on Assets as per books of accounts. The Deferred Tax
Liability has been calculated by applylng tax rate that have been
enacted and applicable as on the Balance Sheet date. No liability
has been computed in respect of (;ilfference considered to be of
permanent nature.

BORROWING COST :

Interest and other costs are charged tb Statement of Profit & Loss.

RELATED PARTIES DISCLOSURES :
Related Party Transaction

a. Name of related party and nature of related party relationship
where control exist:

i. Holding Company : NIL
ii. Subsidiary Company : NIl

b. Name of related party and nature of related party relationship
other than those referred to in (a) above in transaction with the
Company:



i. Joint Venture etc. 'NIL

ii.  Associate Company : Gulshan Polyols Ltd.
Proportion of owners,hlp 40.24%

iii.  Key Management personnel: Dr. C. K. Jain
1 Mrs. Mridula Jain

iv.  Relatives of Key Managerial Personnel:
Mrs. Arushi Jain
Mrs. Aditi Jain
Mrs. Anubha Jain

v. Corporate entities over which key management
personnel are able to exercise significant influence: NIL

C. During the year the company has entered into following
transactions with the related pames
Transactions | Associate | Key ' | Relative of Outstanding
Concern | Managerial | Key as at
Personnel | Managerial 31.03.2019
| Personnel
Remuneration | i ‘ 43.20,000 Nil

xviii. INVESTMENTS:

Long term investments are held at cost Provision will be made as
and when deemed necessary.
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|
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH, 2019 ‘
[

Amount in ¥
PARTICULARS AS AT AS AT

‘ 31st March, 2019 31st March, 2018

|
NON-CURRENT INVESTMENTS ‘
LONG TERM INVESTMENTS |
Quoted - Other than Trade :
In companies under the same Management ‘
In Equity Shares of Associate Company - ‘
18881035 equity shares of Rs. 5/- each fully paid-up

in Gulshan Polyols Ltd. | 61,976,822 61,976,822
(Previous year 18881035 equity shares of Rs. 5 each)

In companies not under the same Management |
50000 equity shares in Genus Power Infrastructures ‘
Ltd. of Re. 1/- each & 50000 Equity Shares in | 50,000 50,000
Genus Paper & Boards Ltd. allotted as Split Shares

under scheme of Arrangement |

(Previous year 50000 equity Shares in Genus Power ‘
Infrastructures Ltd. of Re. 1/- each)

(Previous year 50000 Preference equity shares

of Rs. 100 each)

In companies not under the same Management
249300 equity shares in Dhaulana Sugar Industries
Ltd. of Rs. 10/- each | 249,300 249,300
Paid up Re. 1/- per share) 3
(Previous year 249300 equity Shares of Re. 1/- each)

|
1500 equity shares in J.P. Associates Ltd. i 206,300 206,300
25000 equity shares in Rashtriya Chemicals & Fertilizers Ltd. ‘ 2,069,408 2,069,408
25000 equity shares in Suzlon Energy Ltd. ‘ 1,965,050 1,965,050
Un-Quoted - Other than Trade : |
In Preference Shares of Associate Company - ]
50000 Preference Equity Shares of Rs. 100/- each |
in Gulshan Polyols Ltd. \ 5,000,000 5,000,000
{

TOTAL | 71,516,880 71,516,880
OTHER FINANCIAL ASSETS |
Non-Current 1
Bank deposits with more than 12 months maturity ‘ 182,383,674 280,680,639
TOTAL 182,383,674 280,680,639
OTHER NON-CURRENT ASSETS 1
|
MAT Receivable ‘ 6,309,830 7,632,773
TOTAL JiE 6,309,830 7,632,773
CASH AND CASH EQUIVALENTS |
Cash and Cash Equivalents \
Balance with Banks ‘
Bank Accounts ‘ 85,313 349,373
Cash on hand 307,501 308,506
Fixed Deposits with GMUC Bank* 40,120,702 -
TOTAL 1 40,513,516 657,879
*Cash and cash equivalents include cash on hand, cash at bank and deposits with banks with origi‘hal maturity of 3 months or less.
OTHER BANK BALANCE
Term Deposits (maturity of more than 98,208,293 -

three months but less than twelve months) A
11 98,208,293
Term deposits with original maturity of more than 3 months having remaining maturity of less than 12 months from the Balance Sheet date.

LOANS & ADVANCES

1
Other loans and advances** ; 9,731,002 23,959,220

TOTAL 13 9,731,002 23,959,220
*Includes advance to suppliers for capital goods, Tax Deducted at Source and Income Tax refundable.




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH, 2019

10 EQUITY SHARE CAPITAL

AUTHORISED : 55,500,000 55,500,000
55500 Equity Shares of Rs. 1000 each

ISSUED, SUBSCRIBED AND PAID UP |

707 Equity Shares (Previous Year 707 shares ‘ 707,000 707,000
Rs. 1000/- each)

TOTAL 707,000 707,000

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH, 2019

B. The details of shareholders holding more than 5 percent shares: Amount in ¥

S.No. Name of Shareholders

As on 31/03/2019
Number of %age of Holding
Share held

As on 31/03/2018
Number of %age of Holding
Share held

At the end of the year

e e
Bk i 6,363,684

E Mr. Chandra Kumar Jain 182 | | 25.74% 182 25.74%
2 Mrs. Mridula Jain 173 24.46% 173 24.46%
3 Mrs. Aditi Jain 124 17.63% 124 17.63%
4. Mrs. Arushi Jain 108 15.27% 108 15.27%
5. Mrs. Anubha Jain 120 16.97% 120 16.97%
C. Reconciliation of Shares outstanding at the beginning and at the end of year are given below :
Particulars 2018-:2019 2017-2018
Number Amount(X) Number Amount(X)
Equity Shares outstanding at the beginning |
of the year 707 707,000 707 707,000
Add : Equity Shares issued during the year
Less : Equity Shares bought back/
redeemed during the year - - - -
Equity Shares outstanding at the end of
the year 707 707,000 707 707,000
11 NON-CURRENT BORROWINGS
Secured:
Loan from Bank
Overdraft Account 442 236 2,217,334
e 7 2,217,334
Nature of Security for Secured Borrowings are given below :
12 DEFERRED TAX LIABILITIES (NET)
At the beginning of the year 46,803 37,468
Charge / Credit to Statement of Profit and Loss R s [ 7060 9,335
‘ 53,853 46,803
Deferred Tax on account of MAT Credit Entitlement 6,309,831 7,632,773

7,679,576



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH, 2019
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| Amount in ¥
PARTICULARS ‘ AS AT AS AT
'~ 31st March, 2019 31st March, 2018
13 OTHER CURRENT LIABILITIES |
Expenses Payable 3 99,300 147,400
|
—_—_— EESEESE CINE N X PR
TOTAL 99,300 147,400
*Others payables includes creditors for capital expenditure and retention monies payable to suppliers.
PARTICULARS For the Year ended For the Year ended
Fﬂst March, 2019 31st March, 2018
14 REVENUE FROM OPERATIONS
Interest on bank deposits 21,702,251 27,380,232
Dividend Income 13,652,236 13,661,736
Profit on Sale of Property 650,000 -
IS MISIED ST — R S TN -
TOTAL | 36,004,487 41,041,968
15 EMPLOYEE BENEFITS EXPENSE |
|
Salaries & Wages 4,320,000 3,960,000
1L WSS 41 S (S PSRV ORI n S
TOTAL L 4,320,000 3,960,000
16 FINANCE COSTS |
Interest & Charges on Bank borrowing for working capital 160,239 4,750,427
TOTAL [ 160,239 4,750,427
|
17 DEPRECIATION AND AMORTISATION EXPENSE 3
Depreciation and Amortization Expense 41,248 43,359
|
0= 1L MR [ S — | RIS S S TR
TOTAL L 41,248 43,359
18 OTHER EXPENSES ‘
Establishment Expenses |
Office & General Exp. 4,560 | 296,580
Legal and Professional Charges 68,025 ; 202,080
Auditors Remuneration* 22,000 | 94,585 22,000 520,660
|
i 94,585 520,660
Auditor's Remuneraton |
Audit Fees I 22,000 22,000
19 EARNINGS PER SHARE (EPS) ‘
i) Net Profit after tax as per Statement of Profit and Loss | 26,202,118 27,767,237
attributable to Equity Shareholders }
|
i) Number of equity shares used as denominator for calculating EPS 707 707
iii) Number of Diluted Equity Share 707 707
iv) Basic Earning per share 37,060.99 39,274.73
v) Diluted Earning per share 37,060.99 39,274.73
|
vi) Face value per equity share 1,000 1,000

As per our report of even date attached
For Anil Sood & Associ

hartered Accountants
i No.:00498HN

083939

Place : New Delhi
Date : 2™ September, 2019

For and on behalf of the Board of Dirgctors

L |

CHANDRA KUMAR JAIN

(DIRECTpR)

7
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ARUSHI JAIN
(Director)



Independent Auditor’s Report
To the Members of Gulshan Holdings Private Limited

Report on the Standalone Financial Statements

We have audited the accompanying Standalone Financial Statements of Gulshan Holdings Pvt.
Ltd. (“the Company”), which comprise the Balance Sheet as at 31 March 2018, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
Standalone Financial Statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards prescribed under Section 133 of
the Act, read with relevant rules issued thereunder. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial
Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Standalone Financial Statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit of the Standalone Financial Statements in accordance with the Standards
on Auditing specified under Section 143(10) of the Act. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Standalone Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Standalone Financial
Statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31 March 2018

(b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date,
and

(¢) In the case of the Cash Flows Statement, of the cash flow for the year ended on that date.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” statement on the matters specified in the paragraph 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder;

(e) on the basis of the written representations received from the directors as on 31 March 2018
and taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2018 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

(g) with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has no pending litigations that would materially affect the financial
position of the Company;



ii. The Company did not have any long-term contracts including derivative contracts; for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For PUNDIR & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Regn No: &2§§ISON

o

i |

Vimal Pundir /.
(ProprietoR)/ =X/
Membership No.: 532821

Place : New Delhi
Date :30.08.2018



“Annexure — A” to the Independent Auditor’s Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report
of even date to the Standalone Financial Statements of the Company for the year ended 31* March 2018:

® (@

(b)

©

(if)

(iii)

(iv)

™)

(vi)

(vii)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

As explained to us, all the fixed assets have been physically verified by the management in a phased
periodical manner, which in our opinion is reasonable having regard to the size of the Company and
nature of its assets. No material discrepancies were noticed on such physical verification.

With respect to immovable properties of acquired land and buildings that are freehold, according to
the information and explanations given to us and the records examined by us and based on the
examination of the registered sale deed/ transfer deed / conveyance deed provided to us, we report
that, the title deeds of such immovable properties are held in the name of the Company as at the
balance sheet date.

The Company did not have inventory duringthe year under audit, in view of which Clause (ii)
of paragraph 3 of the Companies (Auditor’s Report) Order, 2016 are not applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the Companies
Act, 2013.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of grant
of loans, making investments and providing guarantees and securities, as applicable.

According to the information and explanations given to us, the Company has not accepted any
deposits from the public. Therefore, the provisions of Clause (v) of paragraph 3 of the Order is not
applicable to the Company.

As maintenance of Cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act 2013, the requirement to maintain cost records is not
applicable to the company.

According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues including Provident Fund,

Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, Value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate authorities.

(b) According to the records of the Company and the information and explanations given to us, there were

(viii)

(ix)

no disputed demands outstanding as at 31* March, 2018 for a period of more than six months from
the date they became payable.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of loans or borrowings to financial institutions, banks and dues to
Government.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) or term loans during the year and hence reporting under clause (ix) of the
Order is not applicable.



(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

To the best of our knowledge and according to the information and explanations given to us, no
material fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

In our opinion and according to the information and explanations give to us, the Company has
paid/provided for managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Companies Act, 2013.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, the Company’s
transactions with its related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of related party transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

During the year the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures and hence reporting under clause (xiv) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year, the
Company has not entered into non-cash transactions with directors or persons connected with him and
hence reporting under clause(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934.

For PUNDIR & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm RegnNCLJOZ@;S

Vimal Pundir- V4
(Proprietor) ~~t

ON
N
VA

Membership No. : 532821

Place : New Delhi
Date :30.08.2018



“Annexure — B” to the Independent Auditor’s Report
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Gulshan Holdings Pvt. Ltd. (“the
Company”) as of 31 March 2018 in conjunction with our audit of the Standalone Financial Statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial controls
over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial controls over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31* March 2017, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For PUNDIR & ASSOCIATES
CHARTEREDACCOUNTANTS
Firm RegnNo:028550N.

‘f\

T
Vimal Pundir.”

(Proprietor)
Membership No. : 532821

Place : New Delhi
Date :30.08.2018



GULSHAN HOLDINGS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2018

PARTICULARS Note AS AT AS AT
31st March, 2018 31st March, 2017
Amount (Rs.) Amount (Rs.)
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 707,000 707,000
Reserve & Surplus 3 392,824,779 366,450,030
Non-current liabilites
Long-term Borrowings 4 2,217,334 82,290,606
Deferred Tax Liability - Net 5 46,803 37,468
Current Liabilities
Other Current Liabilities 6 147,400 150,000
Short-term Provisions T 2,536,950 2,450,920
TOTAL 398,480,266 452,086,024
ASSETS
Non-Current Assets
Fixed Assets
Tangible Assets 8 14,032,875 14,076,234
Non-Current Investment 9 71,516,880 71,516,880
85,549,755 85,593,114
Current Assets
Cash & Cash Equivalents 10 281,338,518 254,798,756
Short-term Loans & Advances 11 31,591,993 111,694,154
312,930,511 366,492,910
TOTAL 398,480,266 452,086,024
Significant Accounting Policies 1B
Notes to the Financial Statements 1t0 17

As per our Report of even date attached

For Pundir & Associate
Chartered Accountan
Firm Regn No: 028550N

\S'J?z "

Vimal Pundir.- "= ;
(Proprietor) '
Membership No.: 532821

Place : New Delhi
Dated : 30.08.2018

For and on behalf of the Board of Directors

()./\__,LJL_

CHANDRA KUMAR JAIN

Moo

MRIDULA JAIN



STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2018

GULSHAN HOLDINGS PRIVATE LIMITED

PARTICULARS

Note For the year ended
31st March, 2018
Amount (Rs.)

For the year ended
31st March, 2017
Amount (Rs.)

Revenue from operations
Income from Operations

TOTAL REVENUE
EXPENDITURE

Employee Benefits Expenses
Finance Costs

Depreciation and Amortization
Other Expenses

TOTAL EXPENSES

Profit before tax

Tax Expenses

Current Tax
Deferred Tax

MAT Adjustment
Profit for the year

Earning per Equity Share

(Face Value of Rs. 1000/- each)

Basic
Diluted

Significant Accounting Policies
Notes to the Financial Statements

As per our Report of even date attached

For Pundir & Associates
Chartered Accountants
Firm Regn No: 028550N".

(Proprietor) ™ . /
Membership-No.: 532821
Place : New Delhi

Dated : 30.08.2018

36,554,779

36,554,779

3,600,000
163,650
46,326
587,971

4,397,947

12 41,041,968
41,041,968
13 3,960,000
14 4,750,427
15 43,359
16 520,660
9,274,446
31,767,522
3,990,950
9,335
27,767,237

17
39,274.73
39,274.73

1B

1to 17

For and on behalf of the Board of Directors

T

MRIDULA JAIN

(e

CHANDRA KUMAR JAIN
(DIRECTOR)

32,156,832

3,823,920
12,204

(2,245,010)

30,565,718

43,232.98
43,232.98



GULSHAN HOLDINGS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2018

PARTICULARS YEAR ENDED YEAR ENDED
31.03.2018 B 31.03.2017
=)
A. Cash flow from Operating Activities
Net profit before tax and extra ordinary item 31,767,522 32,156,832
Net prior year & other adjustment:
Finance Cost 4,750,427 163,650
(i) Depreciation -
(i) Amount credited/debited from P&L - - (64,453)
36,517,949 32,256,029
(i) Mat Entitlement (1,392,488) -
35,125,461 32,256,029
Adjusted for:
- Depreciation 43,359 46,326
Operating Profit before working capital changes 35,168,820 32,302,355
Adjustments for:
- Inventories - -
- Trade Receivables - -
- Payable 83,430 (1,650,256)
- Direct Taxes Paid (3,990,950) (3,736,239)
Net Cash Flow from operating activities 31,261,300 26,915,860

B. Cash flow From Investing Activities
Increase in Fixed Assets - -
- Sale of Fixed Assets - -
- Increase /(Decrease) in capital work in progress - °
- Increase in Long Term Loans & Advances - -
- Increase in Short Term Loans & Advances 80,102,161 (78,350,302)

Net Cash Flow from Investing Activities 80,102,161 (78,350,302)
C. Cash Flow from Financing Activities

- Proceeds from Long Term Borrowing (80,073,272) 80,575,285

- Dividend paid - -

- Increase in Share Capital

- Issue of Share Warrants

Finance Cost Paid (4,750,427) (163,650)
Cash flow from Financing Activities (84,823,699) 80,411,635
Net increase in Cash and Cash Equivalents

(A+B+C) 26,539,762 28,977,193
Opening Balance of cash and cash equivalents 254,798,756 225,821,563
Closing Balance of cash and cash equivalents 281,338,518 254,798,756

Notes to the Cash Flow Statement

1. All figures in brackets are outflow.
2. Previous year's figures have been regrouped wherever necessary.
3. Cash and cash equivalents comprise of :

As at March 31, As at March 31, 2017
2018
[
a. Cash on Hand 308,506 605,086
b. Balances with Banks 281,030,012 254,193,670
Total 281,338,518 254,798,756

As per our report of even date attached

For and on behalf of the Board of Directors

Uurigh, -

Vimal Pundir. "~ 75T CHANDRA KUMAR JAIN MRIDULA JAIN
(Proprietor) "+ iy ( Director) ( Director)
Membership No.: 532821

For Pundir & Associates: -
Chartered Accofintants™
Registration'l‘?lq.;OZBSSON \

Place : New Delhi
Dated :30.08.2018



Notes to the Standalone Financial Statements for the year ended 31° March, 2018

Note 1 : SIGNIFICANT ACCOUNTING POLICIES

A.

COMPANY OVERVIEW :

The Company was incorporated on 20.11.1985 under the name Gulshan
Marketing Private Limited in which it carried on marketing activities. Out of its
accumulated earnings it had acquired securities of its group companies.
Subsequently the company’s name was changed to Gulshan Holdings
Private Limited. The company does not accept or hold any public deposit.

GENERAL

Vi.

Vii.

viii.

xi.

Accounting Policies not specifically referred to otherwise, are in
consonance with generally accepted accounting principles.

Expenses considered payable are accounted for on accrual basis.

The depreciation is provided on written down value method based on
the useful lives as prescribed under Schedule |l of the Act.

The financial statements have been prepared in accordance with the
generally accepted accounting principles. Revenues and expenses
are accounted on accrual basis with necessary provisions for all
known liabilities and losses except certain items as notes else where.

All income and expenditure items having a material bearing on
financial statements are recognised on accrual basis.

In the opinion of the Board of directors, the current assets, loans and
advances have a value of realisation in the ordinary course of
business at least equal to the amount at which they have been stated
in the Balance Sheet.

There are no dues over thirty days outstanding towards any SSI unit.

Previous year figures have been regrouped whenever considered
necessary to make the current year presentation comparable with
previous year.

INVENTORIES
The Company did not have inventory during the year.

RETIREMENT BENEFITS :

No provision for gratuity has been made as no employee on rolls of
the Company has put on qualifying period of service for entitlement to
this benefit.

REVENUE RECOGNITION :

All Revenues are accounted for on accrual basis in accr
the Accounting Standard (AS-9) issued by the Institute
Accountants of India. Accordingly, wherever there are 1

the ascertainment/realization of income, the same is P
far G



Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

INTANGIBLE ASSETS :
The Company does not have any intangible assets.

FIXED ASSETS :

Fixed Assets are stated at cost, less accumulated depreciation. All
costs including freight and incidental expenses attributable to the
Fixed Assets are capitalised.

CONTINGENT LIABILITY NOT PROVIDED FOR

Contingent Liabilities in respect of Guarantee given to Bank of Baroda
and Citi Bank in respect of financial assistance sanctioned to the
following as at 31% March, 2018:

Particulars Amount
(Rs. in Crore)
Guilshan Polyols Limited

a. Working Capital Limits 75.09

b. Foreign Currency Term Loan 54.96

c. Term Loan 40.00
DEFERRED TAXATION :

In compliance to the Accounting Standard-22 on “Accounting for
Taxes on Income” issued by the Institute of Chartered Accountants of
India (ICAl), Deferred Tax Liability of ¥ 9,335/- (Previous Year
Deferred Tax Asset ¥ 12,204/-) has been provided as at 31 March
2018 and the same has been charged to the Statement of Profit &
Loss of the Company. This pertains to the timing difference in
Depreciation on Assets as per books of accounts. The Deferred Tax
Liability has been calculated by applying tax rate that have been
enacted and applicable as on the Balance Sheet date. No liability
has been computed in respect of difference considered to be of
permanent nature.

BORROWING COST :
Interest and other costs are charged to Statement of Profit & Loss.

RELATED PARTIES DISCLOSURES :

Related Party Transaction

a. Name of related party and nature of related party relationship
where control exist:
i. Holding Company : NIL
ii. Subsidiary Company : NIL

b. Name of related party and nature of related party relationship
other than those referred to in (a) above in transaction with the



v. Corporate

Joint Venture etc. : NIL

Associate Company : Gulshan Polyols Ltd.
Proportion of ownership 40.24%

Key Management personnel: Dr. C. K. Jain
Mrs. Mridula Jain

Relatives of Key Managerial Personnel:

Mrs. Arushi Jain
Mrs. Aditi Jain
Mrs. Anubha Jain

entities over

which key management

personnel are able to exercise significant influence: NIL

e During the year the company has entered into following
transactions with the related parties :

Transactions | Associate | Key Relative of Outstanding
Concern | Managerial | Key as at
Personnel | Managerial 31.03.2018
Personnel
Remuneration | | 39,60,000 Nil
xviii. INVESTMENTS:

Long term investments are held at cost. Provision will be made as
and when deemed necessary.




NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2018

PARTICULARS AS AT

31st March, 2018
Amount (Rs.)

AS AT
31st March, 2017
Amount (Rs.)

A. SHARE CAPITAL

Authorised :
55500 Equity Shares of Rs. 1000 each 55,500,000 55,500,000
Issued & Subscribed :
707 Equity Shares (Previous Year 707 shares
Rs. 1000/- each) 707,000 707,000
TOTAL 707,000 707,000
B. Details of shareholding more than 5 percent shares of the Company as on reporting date are given below :
S.No. Name of Shareholders As on 31/03/2018 As on 31/03/2017
Number of %age of Holding Number of %age of Holding
Share held Share held
1. Mr. Chandra Kumar Jain 182 25.74% 182 25.74%
2 Mrs. Mridula Jain 173 24.46% 173 24.46%
3. Mrs. Aditi Jain 124 17.63% 124 17.63%
4, Mrs. Arushi Jain 108 15.27% 108 15.27%
5. Mrs. Anubha Jain 120 16.97% 120 16.97%
C. Reconciliation of Shares outstanding at the beginning and at the end of year are given below :
Particulars 2017-2018 2016-2017
Number Amount(Rs.) Number Amount(Rs.)
Equity Shares outstanding at the
beginning of the year 707 707,000 707 707,000
Add : Equity Shares issued during the
year - - - -
Less : Equity Shares bought back/
redeemed during the year - - = =
Equity Shares outstanding at the end
of the year 707 707,000 707 707,000
RESERVES & SURPLUS
General Reserve
Opening Balance 22,438,883 19,382,311
Add: Transfer from Surplus 2,776,724 . 3,056,672
Closing Balance 25,215,607 22,438,883
Surplus
Opening Balance 334,985,886 307,476,740
Add: Profit for the year 27,767,237 __ 30,565,718
362,753,123 338,042,458
Less: Transfer to General Reserve 2,776,724 Sl 3,066,872
Closing Balance 359,976,399 334,985,886
MAT Entitlement 7,632,773 9,025,261
Total 392,824,779 Total 366,450,030




PARTICULARS AS AT AS AT
31st March, 2018 31st March, 2017
Amount (Rs.) Amount (Rs.)
Long-term borrowings
Secured :
Gulshan Mercantile UCB (OD) Alc 2,217,334 82,290,606
(Overdraft limit secured against fixed deposit of the company)
2,217,334 82,290,606
Deferred Tax Liability :
Deferred Tax Liability 46,803 37,468
46,803 37,468
OTHER CURRENT LIABILITIES
Other payables 147,400 150,000
TOTAL 147,400 150,000
SHORT TERM PROVISIONS
Current Tax (net of advance tax) 2,536,950 2,450,920
TOTAL 2,536,950 2,450,920
NON-CURRENT INVESTMENT
INVESTMENTS :
LONG TERM INVESTMENT
Quoted - Other than Trade :
In companies under the same Management
In Equity Shares of Associate Company -
18881035 equity shares of Rs. 5/- each fully paid-up
in Gulshan Polyols Ltd. 61,976,822 61,976,822
(Previous year 18881035 equity shares of Rs. 5 each)
In companies not under the same Management
50000 equity shares in Genus Power Infrastructures
Ltd. of Re. 1/- each & 50000 Equity Shares in 50,000 50,000
Genus Paper & Boards Ltd. allotted as Split Shares
under scheme of Arrangement
(Previous year 50000 equity Shares in Genus Power
Infrastructures Ltd. of Re. 1/- each)
1500 equity shares in J.P. Associates Ltd. 206,300 206,300
25000 equity shares in Rashtriya Chemicals & Fertilizers Ltd. 2,069,408 2,069,408
25000 equity shares in Suzlon Energy Ltd. 1,965,050 1,965,050
Un-Quoted - Other than Trade :
In Preference Shares of Associate Company -
50000 Preference Equity Shares of Rs. 100/- each
in Gulshan Polyols Ltd. 5,000,000 5,000,000
(Previous year 50000 Preference equity shares
of Rs. 100 each)
In companies not under the same Management
249300 equity shares in Dhaulana Sugar Industries
Ltd. of Rs. 10/- each 249,300 249,300
Paid up Re. 1/- per share)
(Previous year 249300 equity Shares of Re. 1/- each)
TOTAL 71,516,880 71,516,880
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PARTICULARS

AS AT
31st March, 2018
Amount (Rs.)

AS AT
31st March, 2017
Amount (Rs.)

10 CASH & BANK BALANCES
Cash and Cash Equivalents
Balance with Banks
Current Accounts 349,373 331.613
Cash in hand 308,506 605,086
Gulshan Mercantile UCB (FDR) A/c 280,680,639 253,862,057
TOTAL 281,338,518 254,798,756
11 SHORT TERM LOANS & ADVANCES
(Unsecured and considered good)
TDS deducted on FDR 2,738,026 2,256,180
MAT Entitlement 7,632,773 9,025,261
Other loans and advances 21,221,194 100,412,713
TOTAL 31,591,993 111,694,154
PARTICULARS For the year ended For the year ended
31st March, 2018 31st March, 2017
Amount (Rs) Amount (Rs)
12 REVENUE FROM OPERATIONS
INCOME FROM OPERATIONS
Interest on bank deposits 27,380,232 22,348,991
Dividend Income 13,661,736 14,205,788
TOTAL 41,041,968 36,554,779
13 EMPLOYEE BENEFITS EXPENSES
Salaries & Wages 3,960,000 3,600,000
TOTAL 3,960,000 1,980,000
14 FINANCE COSTS
Bank Charges & Interest 4,750,427 163,650
TOTAL 4,750,427 163,650
15 DEPRECIATION AND AMORTISATION EXPENSE
Depreciation and Amortization Exp. 43,359 46,326
TOTAL 43,359 46,326




PARTICULARS

For the year ended
31st March, 2018

For the year ended
31st March, 2017

Amount (Rs.) Amount (Rs.)
16 OTHER EXPENSES
ADMINISTRATIVE & GENERAL EXPENSES :
Office & General Expense 296,580 318,471
Legal & Professional Expense 202,080 239,500
Auditors' Remuneration 22,000 22,000
Professional Charges - 8,000
520,660 587,971
17 EARNINGS PER SHARE (EPS)
i) Net Profit after tax as per Statement of Profit and Loss 27,767,237 30,565,718
attributable to Equity Shareholders
ii) Number of equity shares used as denominator 707 707
for calculating EPS
iif) Number of Diluted Equity Share 707 707
iv) Basic Earning per share 39,274.73 43,232.98
v) Diluted Earning per share 39,274.73 43,232.98
vi) Face value per equity share 1,000 1,000

As per our Report of even date attached

For Pundir & Associates
Chartered Accoqr@p’ts_; tants..
Firm Regn No:028550N

(

Vimal Pu’riai'r\\"\"\"’
(Proprietor)” >
Membership*No.7/532821
Place : New Delhi
Dated : 30.08.2018

For and on behalf of the Board of Directors

e

CHANDRA KUMAR JA1N MRIDULA JAIN

(DIRECTOR)
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INDEPENDENT AUDITORS® REPORT Mobile 9012200078

To the Members of,

East Delhi Importers and Exporters Pvt. Limited
Delhi

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of East Delhi Importers and Exporters Pvt. Limited. (“The
Company™) which comprise the Balance Sheet as at March 31, 2020, and the Statement of Profit and Loss, for the year then
ended. and notes to the financial statements, including a summary of significant accounting policies and other explanatory
information,

in-our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements, give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(a)  Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2020

(b)  In the case of the Statement of Profit and Loss. of the Profit for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance of the Company in accordance with the Accounting principles generally accepted in India, including
the accounting standards specified under section 133 of the act. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provisions of the act for safeguarding of the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgment and estimates that are reasonable and prudent: and design, implementation and maintenance of adequate internal
financial control, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to thie preparation and presentation of financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also responsible for overseeing the company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements. .

Camp Office : 30 A/2 Arya Samaj Road, Opp. Islamia Inter College, Muzaffarnagar (UP)




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud

is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by managenent.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a gi)il‘lg concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters. the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable. related safeguards.

Report on other Legal and Regulatory Requirements

1.

o

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) as amended. issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act. we give in the “Annexure A” a
Statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

a.  In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

b.  The Balance Sheet, and the Statement of Profit and Loss, dealt with by this Report are in agreement with the
books of account.

¢. In our opinion. the Balance Sheet, and the Statement of Profit and Loss account comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the of the Companies (Accounts) Rules,
2014.;

d.  On the basis of the written representations received from the directors as on March 31, 2020 and taken on
record by the Board of Directors, none of the directors.is disqualified as on March 31, 2020, from being

appointed as a director in terms of section 164(2) of thé"Act.
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e.  With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

f. - With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

Companies (Audit and Auditors), 2016, in our opinion and to the best of our information and according to
the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position.

(i)  The Company did not have any Long Term Contract including Derivative contracts for which
there were any material foreseeable Losses.

(iii) There were no amounts which were required to be transferred to the investor Education and
Protection Fund by the company. :

For SHAHID & ASSOCIATES
Chartered Accountants

Date: 25/05/2020
Place : MUZAFFARNAGAR

/5 1 (MOMD. SHAHID)
=] 0 ! Al Proprietor
\ 3 -.;.-‘--\'—E-:_'_._,Melﬁbérship No. : 70408
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirement” of our Report of even
date to the financial statements of the company for the year ended March 31% 2020:

(i)

(i)

(iif)

(iv)

(v)
(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

In Respect of its Fixed Assets:

(a) The company is maintaining proper records showing full particulars, including quantitative details and situation of
fixed assets;

(b) These fixed assets have been physically verified by the management at reasonable intervals in accordance with
regular programme of verification. According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(¢) The title deeds of immovable properties are held in the name of the company.
In Respect of its inventory:

According to the information and explanations given to us, there is no inventory during the year hence this clause is
not applicable to the company.

According to information and explanations given to us, the company has not granted loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189
of the Companies Act 2013.

According to information and explanations given to us, the Company has complied with the provisions of section 185
and 186 of the Companies Act, 2013 in respect of loans, investments, guarantees and security.

According to information and explanations given to us the company has not accepted any deposits during the year.

Central Government has not prescribed the maintenance of cost records under Sub-section (1) of Section
148 of the Companies Act 2013

According to the information and explanations given to us, in respect of statutory dues:

(a) The company is generally regular in depositing undisputed statutory dues including provident fund, employees’
state insurance, income-tax, sales —tax, service tax, duty of customs, duty of excise. value added tax, cess and any
other statutory dues with the appropriate authorities.

(b) According to the information and explanations given to us, no undisputed amount is payable in respect
of income tax or sales tax or wealth tax or service tax or duty of customs or duty of excise or value
added tax or cess as at March 31, 2020.

The company has not defaulted in repayment of loans or borrowing to a financial institution, bank, Government or
dues to debenture holders.

The company has not raised moneys by way of initial public offer or further public offer (including debt instruments)
and Also Company has not raised money by term loans during the year.

According to the information and explanations given to us, we have not noticed or reported any fraud by the company
or any fraud on the Company by its officers or employees during the year.

According to information and explanations given to us, the company has not paid any managerial remuneration during
the vear under review hence this ¢lause is also not applicable to the company.

This clause of the CARO 2016 is not applicable to the mpany as the Company is not a Nidhi Company.
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(xiii)

(xiv)

(xv)

(xvi)

There is no related party transaction during the year with the company hence this point is not applicable to the
company.

According to the information and explanations given to us, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year under review.

According to the information and explanations given to us, the company has not entered into any non-cash transactions

with directors or persons connected with him and the provisions of section 192 of Companies Act, 2013 have been
complied with;

This clause of the CARO 2016 is not applicable to the Company as the company is not required to be registered under
section 45-1A of the Reserve Bank of India Act, 1934,

For SHAHID & ASSOCIATES
Chartered Accou
Registration No. 002140
Date : 25/05/2020 A, - ,/ ¢
Place : MUZAFFARNAGAR NN
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“ANNEXURE - B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF “EAST DELHI IMPORTERS AND EXPORTERS PRIVATE LIMITED”

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies Act, 2013(*the
Act”)

We have audited the internal financial controls over financial reporting of EAST DELHI IMPORTERS AND

EXPORTERS PRIVATE LIMITED (“the Company™) as of March 31, 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design. implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act. 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and. both issued by the Institute of Chartered Accountants of India. These Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining and understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s Jjudgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for my /our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company: (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with

generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements. 200N

4" G I




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2020, based
on the internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Date :  25/05/2020
Place : Muzaffarnagar
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East Delhi Importers and Exporters Pvt. Limited
Balance Sheet as at 31 March 2020

Asat Asat
Note No. 31/03/2020 31/03/2019
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 100000.00 100000.00
Reserves and Surplus 3 59251858.88 58337842 48
S9351858.88 58437842.48
Non-Current Liabilities
Deferred Tax Liabilities (Net) 4 17734.00 18180.00
1773400 18180.00
Current Liabilities
Short-term Borrowings 5 25465522 2523199.80
Short-term Provisions 6 321586.00 63653300
574241.22 3159732.80
59945834.10 6161575528
ASSETS
Non-Current Assets
Fixed Assets 7 13673067.00 13773364.00
13673067.00 13773364.00
Current Assets
Current Investments 8 3782802042 0.00
Cash and Bank Balances 9 7656025 68 4645241428
Short-term Loans and Advances 10 788721.00 1389977.00
46272767.10 47842391.28
59945834.10 61615755,28
Significant Accounting Policies & I
Notes to Financial Statements
As per our report of even date attached 2
For SHAHID & ASSOCIATES
AVDES KUMAR ADITI PASARI
DIRECTOR. DIRECTOR.

(MOHD. SH
Proprietor
M.NO.-070408
UDIN:- N 394

e R
Dated: 25.05.2020 \\\E’f_ﬁ W

Place; Muzaffarnagar
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East Delhi Importers and Exporters Pvt. Limited
Statement of Profit and Loss for the period ended 31st March 2020

Asat As at
Note No. 31/03/2020 31/03/2019
REVENUES
Other Income 11 237878100 3378097.00
Total Revenues __Wm __337T_ﬂ]9700
EXPENSES
Employee Benefits Expenses 12 828000.00 T80000.00
Finance Costs 13 95934.60 164144.52
Diepreciation and Amortization 14 100297.00 1 10826.00
Other Expenses 15 119393.00 55980.00
Total Expenses 1143624.60 1110950.52
Profit/ (Loss) before Exceptional and Extraordinary items and Tax 1235156.40 226714648
Exceptional ltems 0.00 0.00
Profit/ (Loss) before Extraordinary items and Tax 1235156.40 2267146.48
Extraordinary ltems 0.00 0.00
Profit before Tax 1235156.40 2267146.48
Tax Expenses:
Current Tax 321586.00 589793.00
Deferred Tax (446.00) (157.00)
Profit/ (Loss) for the period from continuing Operations 914016.40 1677510.48
Profit/ (Loss) from Discontinuing Operations 0.00 0.00
Tax Expenses of Discontinuing Operations 0.00 0.00
Profit/ (Loss) for the period 914016.40 167751048
Significant Accounting Policies &
Notes to Financial Statements |
As per our report of even date attached
For SHAHID & ASSOCIATES .
Chartered Accountants
(Registration N W ﬁl’?"[’, <
AVPESY KUMAR A ‘lh' F%i
e : DIRECTOR. DIITECTOR.

(MOHD. L \\
Proprietor ¢ 21 U2 |
i ke 5l

T
MNO 070408, 3 W WAGAR
W
UDIN:- @) &
Dated: 25.05 2020 erag cd}/
Place: Muzaffarnagar o~

VDIN - 2000 o8 N ARARK) 3}



Note: 1

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

A. Significant Accounting Policies

L

Basis of Preparation

The Financial Statements have been prepared in accordance with the applicable Accounting Standards
issued by the Institute of Chartered Accountants of India and the relevant disclosure requirements of the
Companies Act, 2013 under historical cost convention and on the basis of going concern.

Accounting policies not specifically referred to otherwise are consistent and are in consonance with
generally accepted accounting principles followed by the company.

Fixed Assets & Depreciation:

Fixed Assets are valued at acquisition cost including directly attributable cost of bringing them to their
respective working conditions for the intended use.

Depreciation on fixed Assets is provided to the extent of depreciable amount on Written Down Value
Method as specified in Part C of Schedule IT of Companies Act 2013,

Inventory Valuation

There is no Stock in trade in the Company at the end of the financial year hence no valuation of Stock has
been made.

The Company has not made any production during the financial year hence no Raw Material, Stores &
Spares, Chemicals has been consumed.

Revenue Recognition

The Company follows mercantile system of Accounting where all the Income & Expenditure items
having material bearing on the financial statements are recognized on accrual basis.

Retirement Benefits
Provident Fund and Gratuity Act is not applicable to the Company at present.

Cash Flow Statement:

Cash Flow Statement are not required to be prepared because the company is a small company within the
meaning of section 2(83) of the Companies Act 2013.

Provisions for Current & Deferred Tax:

Provision for Current Tax is made on Normal basis during the year.

Deferred tax resulting from timing difference between book and taxable profit is accounted for using the
Tax Rates and laws that have been enacted or substantively enacted as on the Balance Sheet date.

NOTES FORMING PART OF THE ACCOUNTS

2

Previous year figures have been re-grouped, re-casted and re-arranged wherever considered necessary.

In the opinion of the Board of Directors, Current Assets and Loans and Advances have a value of
realization in the ordinary course of business at least equal to the amount at which they have been stated
in the Balance sheet and appropriate provision have been made in respect of all known liabilities.

Figures have been rounded off to nearest rupees.

The Additional information as required under Scheq]u’lq!]l_-__t_ajf i’thg_ Companies Act, 2013 are not applicable
as the Company is not engaged in any of the activities refrred therein.
Gt
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As at As at
2. Share Capital: 31/03/2020 31/03/2019
A Authorized, Issued, Subscribed and Paid-up Share Capital
Authorized:
10,000 Equity Share of Rs. 10/- each 100000.00 100000.00
100000.00 100000.00
Issued, Subscribed and Paid-up:
10,000 (Previous year 10,000) Equity Shares of Rs. 10 each fully paid-up 100000.00 100000.00
Total 100000.00 100000.00
B Reconciliation of Shares outstanding at the beginning and at the end of year are given below:
2019-20 2018-19
Numbers Amount Numbers Amount
Equity Shares outstanding at the beginning of the year 10000 100000 10000 100000
Add: Equity Shares Issued during the year - (a) 0 0 0 [i]
Less: Equity Shares bought back/ redeemed during the vear 0 0 0 0
Equity Shares outstanding at the end of the year 10000 100000 10000 100000
€. Detail of shareholder holding more than 5 percent shares af the Company as on reporting date are given below:
As at 31/03/2020 As at 31/03/2019
S.no. Name of shareholder Numbers of Percentage Numbers of Percentage
Shares held of Holding Shares held of Holding
1 Dr. C K.Jain 6000 60% 6000 60%
2 Mrs. Mridula Jain 2000 20% 2000 20%
3 Mrs Arushi Jain 2000 20% 2000 20%
3. Reserves and Surplus:
General Reserve 700000000 6800000.00
Surplus i.e. balance in Statement of Profit and Loss - (b) 52251858.88 5153784248
Total 59251858.88 58337842.48
(a).  Additions and deductions since the last Balance Sheet under each head of Reserve are as under:
As at As at Asat
31/03/2018 Additions Deductions 31/03/2019 Additions Deductions 31/03/2020
General Reserve 6600000 200000 - 6800000 200000.00 - 7000000.00
6600000 200000 - 6800000 200000.00 7000000.00
(b).  Allocations and appropriations in Surplus i e. balance in Statement of Profit and Loss are as under
Opening Balance ' 5153784248 50060332.00
Add: Profit for the period " 91401640 1677510.48
52451858 88 5173784248
Less: Transfer to General Reserve 200000.00 200000.00

East Delhi Importers and Exporters Pvt. Limited

Notes to the Financial Statements

Closing Balance 52251858.88

51537842.48




4 Deferred Tax Liabilities (Net)

L

8

10

Depreciation and Amortization Expenses 17734.00 18180.00
Deferred Tax Liabilities (Net) 17734.00 18180.00
Short-term Borrowings
Secured
From Banks 25465522 2523199.80
Total 254655.22 2,523,199.80
Above Loan is secured by way of first charge against Fixed Deposit held in Gulshan Mercantile Urban Co-operative Bank Ltd.
Short-term Provisions
Provision for Current Tax 321586.00 589793.00
Expenses Pavables 0.00 46740.00
321586.00 636533.00
Tangible Assets
Summary of cost and net carrying amount of each class of tangible assets are given below:
Gross Block Accumulated Depreciation Net Carrying Amount
31/03/2020 311032019 31/03/2020 3170372019 31/03/2020 31/03/2019
Land 12,717.605 12,717,605 - - 12,717,605 12717605.00
Building 1,757,395 1,757,395 801,933 701636.00 955,462 1055759.00
14,475,000 14,475,000 801,933 70163600 13,673,067 13773364.00
(a). Reconciliation of the gross and net carrying amounts of assets at the beginning and period ending 30/11/2019 are as under:
Asat As at
Cost 31/03/2019 Additions Disposals 31/03/2020
Land 12,717,605 - 12,717,605
Building 1,757,395 = - 1,757,395
14,475,000 - - 14,475,000
Previous Year 14,475,000 - - 14,475,000
As at Asat
Accumulated Depreciation 31/03/2019 Additions Deductions  31/03/2020
Land - - - -
Building 701,636 100297 - §01933.00
701,636 100297 - 801933.00
Previous Year 590,810 110826 - 701636.00
Current Investments:
965020 Equity Shares of Guishan Polyols Limited 3782802042 0.00
37828020.42 0.00
Cash and Bank Balances:
Cash and Bank Balances consist of the following:
Cash and Cash Equivalents
Cash on hand 576120.60 17212060
Balance with Banks:
Current Accounts 634463 52 11171412
121058412 283834.72
Other Balances
Balange with Banks:
Fixed Deposits maturing within 12 months 6445441.56 46168579.56
6445441.56 _ 46168579.56
7656025.68 4645241428
Short-term Loans and Advances
(Secured, Considered Good)
Advance Current Tax & T.D.S
AY. 2020-21 240580.00 -
AY 2019-20 285020.00 874810.00
AY. 201819 114185.00
AY. 2015-16 = 131919.00
AN 2011412 263121,00 269063.00
T88721.00 _ 1389977.00

Deferred Tax Liabilities on account of




Other Income:

Interest Income

On Others

Employee Benefits Expenses:

Salaries Paid

Finance Costs:
Interest & Bank Charges

Depreciation and Amortization Expenses:

Depreciation and Amortization Expenses:

Other Expenses:
Adminstrative Expenses
Rates and Taxes
Communication Expenses
Legal and Professional Charges
Office Expenses

Travelling Exp.

Auditors' Remuneration - (a)

TOTAL

(a).  Detals of Auditors' Remuneration zre as follows:

Statutory Auditors:
Audit Fees
Reimbursement of expenses

VDRSH KUMAR
Director

Dated: 25.05 2020
Place: Muzaffarnagar

&-M-MM'

ADITI PASARI
Director

2378781.00
2378781.00

828000.00
828000.00

95934.60
95934.60

100297.00
100297.00

0.00

0.00
27913.00
780100.00
0.00
13480.00
119393.00

1180000
168000
13480.00

3378097.00
3378097.00

780000.00
780000.00

164144 52
164144.52

110826.00
110826.00

600.00
12000.00
5900.00
0.00
24000.00
13480.00
55980.00

11800.00
1680.00
13480.00

As per separate report of even date

LPTNY- 222104 2 QAQARRKY X1
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INDEPENDENT AUDITORS’ REPORT

To the Members of,
East Delhi Importers and Exporters Pvt. Limited
Delhi

!

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of East Delhi Importers and Exporters Pvt. Limited . (“the
Company”) which comprise the Balance Sheet as at March 31, 2019, and the Statement of Profit and Loss, for the year then
ended. and notes to the financial statements, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements, give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(@)  Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2019

(b)  In the case of the Statement of Profit and Loss, of the Profit for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance of the Company in accordance with the Accounting principles generally accepted in India, including
the accounting standards specified under section 133 of the act. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provisions of the act for safeguarding of the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgment and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financtal control, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern. disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guaraniee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can atj from fraud or error and are considered material if, individually
ce the economic decisions of users taken on the basis of

these financial statements.




As pait of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also :

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls..

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

I

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) as amended, issued by the Central

. Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A" a

Statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit ;

b.  In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

¢.  The Balance Sheet, and the Statement of Profit and Loss, dealt with by this Report are in agreement with the
books of account.

d. In our opinion, the Balance Sheet, and the Statement of Profit and Loss account comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the of the Companies (Accounts) Rules ,
2014.;

e.  On the basis of the written representations received from the directors as on March 31, 2019 and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2019, from being




f.  With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

g.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
Companies( Audit and Auditors), 2016, in our opinion and to the best of our information and according to

the explanations given to us:

(i) There is no litigation pending or arise during the year hence this point is not applicable to the
Company,

(ii) The Company has made provisions, as required under applicable laws or accounting standards
: for material forseeable losses, if any and as required on long term contracts including derivative
contracts.

(iii) This point regarding “Amount lransferlinto Investor Education and Protection Fund™ is not applicable
to the company hence no comment made on this behalf.

or SHAHID & ASSOCIATES
Chartered Accountan
egistratiop™No:021 C()_/
'
VIOHD. SHAHID)

Proprietor
Membership No. : 70408

Date: 28Q- 08‘20!“]
Place : MUZAFFARNAGAR

VPR, 190Fc04e I ANAA CE 1998



ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph | under “Report on Other Legal and Regulatory Requirement” of our Report of even
date to the financial statements of the company for the year ended March 31* 2019;

(i)

(ii)

(iii)

(iv)

(v)
(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

In Respect of its Fixed Assets:

(a) The company is maintaining proper records showing full particulars, including quantitative details and situation of
fixed assets;

(b) These fixed assets have been physically verified by the management at reasonable intervals in accordance with
regular programme of verification. According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(c) The title deeds of immovable properties are held in the name of the company.
In Respect of its inventory:

According to the information and explanations given to us, there is no inventory during the year hence this clause is
not applicable to the company..

According to information and explanations given to us, the company has not granted loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189
of the Companies Act 2013.

According to information and explanations given to us, the Company has complied with the provisions of section 185
and 186 of the Companies Act, 2013 in respect of loans, investments, guarantees and security. |

According'm information and explanations given to us the company has not accepted any deposits during the year.

Central Government has not prescribed the maintenance of cost records under Sub-section (1) of Section
148 of the Companies Act 2013

According to the information and explanations given to us, in respect of statutory dues:

(a) The company is generally regular in depositing undisputed statutory dues including provident fund, employees’
state insurance, income-tax, sales —tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues with the appropriate authorities.

(b) According to the information and explanations given to us, no undisputed amount is payable in respect
of income tax or sales tax or wealth tax or service tax or duty of customs or duty of excise or value
added tax or cess as at March 31, 2019.

The company has not defaulted in repayment of loans or borrowing to a financial institution, bank, Government or
dues to debenture holders.

The company has not raised moneys by way of initial public offer or further public offer (including debt instruments)
and Also Company has not raised money by term loans during the year.

According to the information and explanations given to'us, we have not noticed or reported any fraud by the company
or any fraud on the Company by its officers or employees during the year.

According to information and explanations given to us, the company has not paid any managerial remuneration during
the year under review hence this clause is also not applicable to the company.

This clause of the CARO 2016 is not applicable to the Company as the Company is not a Nidhi Company.

There is no related party transaction during the ompany hence this point is not applicable to the

company.



(xiv) According to the information and explanations given to us, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year under review.

(xv)  According to the information and explanations given to us, the company has not entered into any non-cash transactions
with directors or persons connected with him and the provisions of section 192 of Companies Act, 2013 have been
complied with;

(xvi) This clause of the CARO 2016 is not applicable to the Company as the company is not required to be registered under
section 45-1A of the Reserve Bank of India Act, 1934, "

For SHAHID & ASSOCIATES
Chartered Accountants

Date: 8- o&—ia\q
Place : MUZAFFARNAGAR

e Proprietor
Membership No. : 70408




“ANNEXURE - B> TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF “EAST DELHI IMPORTERS AND EXPORTERS PRIVATE LIMITED”

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013(*“the
Act™) 3

We have audited the internal financial controls over financial reporting of EAST DELHI IMPORTERS AND
EXPORTERS PRIVATE LIMITED (“the Company”) as of March 31, 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditipg, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. These Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining and understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for my /our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with

generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2019, based
on the internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Date : g@.oﬁ._ﬁ‘bﬁ

Place : Muzaftarnagar

'/ Proprietor
embership No. : 70408




East Delhi Importers and Exporters Pvt. Limited
Balance Sheet as at 31st March, 2019

As at As at
Note No. 31/03/2019 : 31/03/2018
EQUITY AND LIABILITIES
Shareholders’ Fun.ds
Share Capital 2 100000.00 100000.00
Reserves and Surplus 3 58337842.48 56660332.00
58437842.48 56760332.00
Non-Current Liabilities
Deferred Tax Liabilities ( Net) 4 18180.00 18337.00
18180.00 18337.00
Current Liabilities
Short-term Borrowings - 2523199.80 1359468.00
Short-term Provisions 6 636533.00 556452.00
3159732.80 1915920.00
61615755.28 58694589.00
ASSETS
Non-Current Assets
Fixed Assets 7 13773364.00 13884190.00
13773364.00 13884190.00
Current Assets
Cash and Bank Baldnces 8 46452414.28 43765541.00
Short-term Loans and Advances 9 1389977.00 —1044858.00
47842391.28 44810399.00
61615755.28 58694589.00

Significant Accounting Policies & 1
Notes to Financial Statements
A per our report of even date attached

For SHAHID & ASSOCIATES =
Chartered Accountants — !! +-' b As A
% AVDESH KUMAR ADITI PASARI
DIRECTOR. DIRECTOR.

M.NO.-070408

Dated: 98 .o R-20 A

Place: Muzaffarnagar



East Delhi Importers and Exporters Pvt. Limited
Statement of Profit and Loss for the year ended 31st March, 2019

REVENUES
Other Income

Total Revenues

EXPENSES

Employee Benefits Expenses

Finance Costs .

Depreciation and Amortization

Other Expenses

Total Expenses

Profit/ (Loss) before Exceptional and Extraordinary items and Tax
Exceptional ltems

Profit/ (Loss) before Extraordinary items and Tax
Extraordinary ltems

Profit before Tax

Tax Expenses:

Current Tax

Deéterred Tax

Profit/ (Loss) for the period from continuing Operations
Profit/ (Loss) from Discontinuing Operations

Tax Expenses of Discontinuing Operations

Profit/ (Loss) for the period

Significant Accounting Policies &
Notes to Financial Statements
As per our report of even date attached

For SHAHID & ASSOCIATES /_,

Chartered Acco
AV, KUMAR
DIRECTOR.

(MOHD. SHAHID)
Proprietor

M.NO.-070408

Dated: RB -OF - 2

Place: Muzaffaragar

Note No.

10

11
12
13

As at
31/03/2019

3378097.00
3378097.00

780000.00
164144.52
110826.00
55980.00
1110950.52
2267146.48
0.00
2267146.48
0.00
2267146.48

589793.00
(157.00)
1677510.48

0.00
0.00
1677510.48

As at

31/03/2018

3342734.00
3342734.00

978000.00
69996.00
122459.00
115975.00
1286430.00
2056304.00
1149.00
2055155.00
0.00
2055155.00

529692.00
(3158.00)

1528621.00

0.00

0.00

1528621.00

b—pvoh agen

ADITI PAS.



Note :

1

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

A. Significant Accounting Policies '

1.

Basis of Preparation
The Financial Statements have been prepared in accordance with the applicable Accounting Standards
issued by the Institute of Chartered Accountants of India and the relevant disclosure requirements of the

. Companies Act, 2013 under historical cost convention and on the basis of going concern.

Accounting policies not specifically referred to otherwise are consistent and are in consonance with
generally accepted accounting principles followed by the company.

Fixed Assets & Depreciation:

Fixed Assets are valued at acquisition cost including directly attributable cost of bringing them to their
respective working conditions for the intended use.

Depreciation on fixed Assets is provided to the extent of depreciable amount on Written Down Value
Method as specified in Part C of Schedule 11 of Companies Act 2013,

Inventory Valuation ;

There is no Stock in trade in the Company at the end of the financial year hence no valuation of Stock has
been made.

The Company has not made any production durtng the financial year hence no Raw Material, Stores &
Spares, Chemicals has been consumed.

Revenue Recognition
The Company follows mercantile system of Accounting where all the Income & Expenditure items

. having material bearing on the financial statements are recognized on accrual basis.

Retirement Benefits
Provident Fund and Gratuity Act is not applicable to the Company at present.

Cash Flow Statement : L
Cash Flow Statement are not required to be prepared because the company is a small company with in the
meaning of section 2(45) of the Companies Act 2013.

Provisions for Current & Deferred Tax:

Provision for Current Tax is made on Normal basis during the year . ;

Deferred tax resulting from timing difference between book and taxable profit is accounted for using the
tax Rates and lows that have been enacted or substantively enacted as on the Balance Sheet date.

NOTES FORMING PART OF THE ACCOUNTS

1.

Previous year figures have been re-grouped, re-casted and re-rranged wherever considered necessary.

In the opinion of the Board of Directors, Current Assets and Loans and Advances have a value of
realization in the ordinary course of business at leas! equal 1o the amount at which they have been stated
in the Balance sheet and appropriate provision have been made in respect of all known liabilities.

Figures have been rounded of to nearest rupees,

Schedule 111 of the Companies Act, 2013 are not applicable
ities referred therein,

The Additional information as required u
as the Company is not engaged in an




East Delhi Importers and Exporters Pvt. Limited

Notes to the Financial Statements

Asat Asat
2. Share Capital: 31/03/2019 317032018
A. Authorized, Issued, Subscribed and Paid-up Share Capital
Authorized:
10,000 Equity Share of Rs. 10/- each 100000.00 100000.00
100000.00 100000.00
Issued, Subsc;-ibed and Paid-up:
10,000 (Previous year 10,000) Equity Shares of Rs. 10 each fully paid-up 100000.00 100000.00
Total 100000.00 100000.00
B. Reconciliation of Shares outstanding at the beginning and at the end of year are given below:
2018-19 2017-18
3 Numbers Amount Numbers Amount
Equity Shares outstanding at the beginning of the year 10000 100000 10000 100000
Add: Equity Shares Issued during the year - (a) 0 0 0
Less: Equity Shares bought back/ redeemed during the year 0 0 0 0
Equity Shares outstanding at the end of the year 10000 100000 10000 100000
C. Detail of sharcholder holding more than 5 percent shares of the Company as on reporting date are given below:
As at 31/03/2019 As at 31/03/2018
S.no. Name of shareholder Numbers of Percentage Numbers of Percentage
; Shares held of Holding Shares held of Holding
1 Dr. C.K.Jain 6000 60% 6000 60%
2 Mrs. Mridula Jain 2000 20% 2000 20%
3 Mrs Arushi Jain 2000 20% 2000 20%
3. Reserves and Surplus:
General Reserve 6800000.00 6600000.00
“Surplus i.c. balance in Statement of Profit and Loss - (b) 51537842.48 50060332.00
Total __ﬂm 56660332.00
(a).  Additions and deductions since the last Balance Sheet under each head of Reserve are as under:
As at As at As at
31/03/2017 Additions Deductions 31/03/2018 Additions Deductions 31/03/2019
Gieneral Reserve 6400000 200000 A 6600000 200000.00 - 6800000.00
6400000 200000 - 6600000 200000.00 B 6800000.00
(b).  Allocations and appropriations in Surplus i.e. balance in Statement of Profit and Loss are as under:
Opening Balance 50060332.00 48731711.00
Add: Profit for the period 1677510.48 1528621.00
51737842.48 50260332.00
Less: Transfer to General Reserve 200000.00 200000.00

Closing Balance 51537842.48

50060332.00




4 . Deferred Tax Liabilities (Net)

Deferred Tax Liabilities on account of

Deferred Tax Liabilities (Net)

wn

Short-term Borrowings

Secured
From Banks

6 Short-term Provisions

Provision for Current Tax
Expenses Payables

7 Tangible Assets

Land
Building

Cost
Land
Building

Previous Year

Accumulated Depreciation

Land
Building

Previous Year

8 Cash and Bank Balances:

Cash and Bank Balances consist of the following:

Cash and Cash Equivalents
Cash on hand

Balance with .Banks:
-Current Accounts

Other Balances
Balance with Banks:

Fixed Deposits maturing within 12 months

Y Short-term Loans and Advances

(Secured, Considered Good)
Advance Current Tax & T.D.S
AY. 201920

ALY, 2018-19

AY, 2015-16

AY. 2011-12

Depreciation and Amortization Expenses 18180.00 18337.00
18180.00 18337.00
2523199.80 1359468.00
Total 2523199.80 1,359,468.00
Above Loan ig secured by way of first charge against Fixed Deposit held in Gulshan Mercantile Urban Co-operative Bank Ltd.
589793.00 529692.00
46740.00 26760.00
636533.00 556452.00
Summary of cost and net carrying amount of each class of tangible assets are given below:
Gross Block Accumulated Depreciation Net Carrying Amount
31/03/2018 31/03/2019 31/03/2018 31/03/2019 31/03/2018
12,717,605 - - 12,717,605 12717605.00
1,757,395 701,636 590810.00 1,055,759 1166585.00
14,475,000 701,636 590810.00 13,773,364 13884190.00
(a). Reconciliation of the gross and net carrying amounts of assets at the beginning and year ending 31/03/2019 are as under:
As at As at
31/03/2018 Additions Disposals 31/03/2019
12,717,605 - - 12,717,605
1,757,395 - - 1,757,395
14,475,000 - - 14,475,000
14,475,000 - - 14,475,000
As at As at
31/0312018 Additions Deductions 31/03/2019
590,810 110826 - 701636.00
590,810 110826 - 701636.00
468,351 122459 - 590810.00
172120.60 328121.00
111714.12 309127.00
283834.72 637248.00
46168579.56 43128293.00
46168579.56 43128293.00
46452414.28 4376554100
fo f”"\,')":-.i \
('P'/..-.’}ﬁg\ o
R e .
Gt SRR i
i -\ /. 874810.00 0.00
s "-‘:;", 114185.00 643876.00
131919.00 131919.00
269063.00 269063.00

1389977.00

1044858.00



10 ° Other Income:

Interest Income

On Others 3378097.00 3342734.00
3378097.00 3342734.00

Employee Benefits Expenses:

Salaries Paid 780000.00 978000.00
780000.00 978000.00

hJ

2 Finance Costs:

Interest & Bank Charges 164144.52 69996.00
—teiasy 6999600

3 Depreciation and Amortization Expenses:

Depreciation and Amortization Expenses: 110826.00 122459.00
110826.00 122459.00
14 - Other Expenses:

Adminstrative Expenses
Rates and Taxes 600.00 600.00
Communication Expenses 12000.00 48000.00
Legal and Professional Charges 5900.00 5900.00
Travelling Exp, 24000.00 47995.00
Auditors' Remuneration - (a) 13480.00 13480.00
TOTAL 55980.00 115975.00

(a).  Details of Auditors' Remuneration are as follows:
Slatul'ory Auditors:

Audit Fees 11800.00 11800.00
Reimbursement of expenses 1680.00 1680.00
13480.00 _ 13480.00

As per separale report of even date
r SHAHID & ASSOCIAT

=N

AVIESK KUMAR ADITI PASARI
Dector Director

bued: 3 0¥ -2019

Place: Muzaffarnagar

OHD. SHAHID)
- Proprietor



34/49 A, South Civil Lines

2 2 ti Dh Kant
Shahid & Associates Near Maryt Dsram Keria
MUZAFFARNAGAR (U.P) - 251001
Chartered Accountants Phonhe Cum Fax 2621040

Mobile 9012200078

AUDITORS’ REPORT

To the Members of,
East Delhi Importers and Exporters Pvt. Limited
Delhi

Report on the Financial Statements
We have sudited the accompanying financial statements of EAST DELHI IMPORTERS & EXPORTERS PRIVATE

LIMITED (FORMERLY ATUL TRANSPORT PVT. LTD.) (*the Company”) which comprise the Balance Sheet as at
March 31, 2018 and the Statement of Profit and loss account for the year then ended, and a summary of significant

accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone financial statemenis that give a true and fair view of the
financial position, financial performance of the Company in aceordance with the Accounting principles generally accepted in
India, including the accounting standards specified under section 133 of the act, read with rule 7 of the companies (Accounts)
Rules, 2014, This responsibility also includes the maintenance of adequate accounting records in accordance with the
pravisions of the act for safeguarding of the assets of the company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate implementatiun and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of financial statements that give a true and fair view and are free from material

misstatemnent, whether due to fraud or esror.

Auditors® Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into account the
provisions of the Act, the accounting and auditing standards and matters which are required to be included in the audit report

under the pravisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Companies
Act, 2013, Those Standards require that we comply with ethical reauirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial controls relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriatencss of accounting policies used and the reasanableness of the accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statoments. S

Camp Office : 30 A/2 Arya Samaj Road, Opp. Islamia inter College, Muzaffarnagar (UP)



Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Act in the manner so required and give a tnie and fair view in
conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2018 and
(b) Inthe case of the Statement of Profit and Loss, of the profit for the year ended on that date.

Report on other Legal and Regulatory Requirements

1. Since the company does not qualify the condition as are referred in Companies (Auditor’s Report) Order,
2016 issued by the Ceniral government of India in terms of sub-section (11) of scction 143 of the Act
(hereinafter referred to the “Order”™), So Our report does not contain any comment thereon,

2. As required by Section 143(3) of the Act, we report that:

a.

Date: 01.09.2018

Place: Muzaffarnagar

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit ;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are in agreement with the
books of account.

In our opinion, the Balance Sheet and the Statement of Profit and Loss account comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the of the Companies (Accounts) Rules,
2014.;

On the basis of the written representations received from the directors as on March 31, 2018 and taken on

record by the Board of Directors, none of the directors is disqualified as on March 31, 2018, from being
appointed as a director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial confrols over financial reporting of the company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A”.

With respect to the other maiters included in the Auditor’s Report in accordance with Rule 11 of the

Companics (Audit and Auditors) Rules,2014, in our opinion and to best of our information and according to

the explanation given to us:

(i) There is no litigation pending or arise during the year hence this point is not applicable to the
company.

(ii) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

(iii} This point relates to *“Amount transfer 10 Investor Education and Protection Fund™ is not applicable to
the company hence no reporting on this behalf is made.

HAHID)
Proprietor
Membership No. : 70408




“ANNEXURE -A” TO THE INDEPENDENT AUDITORS* REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF EAST DELHI IMPORTERS AND EXPORTERS PRIVATE LIMITED

Report on the Internal Financial Controls under clause (i) of sub- section 3 of Section 143 of the Companies Act,2013(“the
Act?)

We have audited the internal financial controls over financial reporting of EAST DELHI IMPORTERS AND
EXPORTERS PRIVATE LIMITED ( “THE Company”) as of March 31, 2018 in conjunction with our audit of the
financial statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining intemnal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India, These Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining and understanding of internal financial covtrols over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk, The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due 1o fraud or error, We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for my /our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent lmitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to fiture periods are
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinien, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2018, based
on the internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. ;

Date: 01.09.2018
Place: Muzaffarnagar

Membership No. : 70408



East Delhi Importers and Exporters Pvt. Limited
Balance Sheet as at 31st March, 2018

. As at As at
Note No. 3110372018 31038017
Ei
Sharcholders’ Fupds
Share Capital 2 100000.00 100000.00
Reserves and Surplus 3 56660332 .00 55131711.00
S56760332.00 5523171100
Nen-Current Liabilities
Deferred Tax Liabilities (Net) 4 18337.00 21485.00
18337.00 2149500
Current Liabilities
Short-term Borrowings s 1359468.00 1962182 .00
Short-term Provisions 6 356452.00 874729.00
1915920.00 283691100
58604589.00  58090117.00
ASSETS i —l
Nen-Current Assefs
Fixed Assets 7 13884 190.00 14006649.00
13824190.00 14006649.00
Current Assels .
Cash and Bank Balances 8 43765541.00 42785002.00
Short-term Loans and Advances 9 1044858.00 1298466.00
44810399.00 44083468.00
58654589.00 S8090117.00

——————

\/V A—wh AsAL,

AVIESH KUMAR ADITI P
DIRECTOR. DIRECTOR,

Proprictor
M.NO-070408
Dated: 01.09.2018
Place: Muzatfarnagar



East Delhi Importers and Exporters Pvt. Limited
Statement of Profit and Loss for the year ended 31st March, 2018

As at Asat
Note No. 31/032018 31/03/2017
REVENUES
Crther Income 10 3342734.00 3874523.00
Total Revenues 3342734.00 38724523.00
e — " e — i
EXDPENSES
Employee Benefits Expenses 11 978000.00 708000.00
Finance Costs 12 69996,00 $8598.00
Deprecistion and Amoartization 13 122459.00 135314.00
Other Expenses 14 115975.00 TR701.00
Total Expenses 1286430,00 220613.00
Profit’ (Less) before Exceptional and Extraordinary items and Tax 2056304.00 2883910.00
Exceptional Items 1149.00 0.00
Profit/ (Loss) before Extrasrdinary items and Tax 2055155.00 2883910.00
Extraordinary Jtems 0.00 0.00
Profit before Tax 2055155.00 288391000
Tax Expenses: ;
Current Tax 529692.00 861449.00
Deferred Tax (3158.00) (766.00)
Profiv/ (Loss) for the period from continuing Operations 152362100 2023227.00
Profit/ (Loss) from Discontinuing Operations 0.00 0.00
Tax Expenses of Discontinuing Operations 0.00 0.00
Profit/ (Loss) for the period 1528621.00 2023227.00

ADITI PASARI
DIRECTOR.

MNO -070408
Dated: 01.09.2018

Place: Muzatfamagar



Notes :- 1

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

1.

Basis of Preparation:

The Financial Statements have been prepared in accordance with the applicable Accounting Standards
issued by the Institute of Chartered Accountants of India and the relevant disclosure requirements of the
Companies Act, 2013 under historical cost convention and on the basis of going concern.

Accounting policies not specifically referred to otherwise are consistent and are in consonance with
generally accepted accounting principles followed by the company,

Revenue Recognition:

The Company follows mercantiie system of Accounting where all the Income & Expenditure items
having material bearing on the financial statements are recognized on acerual basis.

Inventory Valuation:

There is no Stock in trade in the Company at the end of the financial year hence no valuation of Stock has

been made.
The Company has not made any production during the financial year hence no Raw Material, Stores &
Spares, Chemicals has been consumed.

Fixed Assets & Depreciation:

Fixed Assets are valued at acquisition cost including directly attributable cost of bringing them to their
respective working conditions for the intended use. Certain Assets have been revalued and the cost of
such assets include the resultant surplus.

Depreciation on fixed Assets is provided to the extent of depreciable amount on Written Down Value
Method as specified in Part C of Schedule II of Companies Act 2013, :

Retirement Benefits:

Provident Fund Act and Gratuity Act are not applicable to the Company at present,
Provisions for Current & Deferred Tax:

Provision for current tax is made on normal basis.

Deferred Tax resulting from "timing difference” between book and taxable profit is accounted for using
the tax rates and laws that have been enacted or substantively enacted as on the Balance Sheet date.

Cash Flow Statement ;

Cash Flow Statement are not required to be prepared because the company is a smal] company with in the
meaning of section 2(85) of the Companies Act 2013,



B. NOTES ON ACCOUNTS:

1.

2

Previous year figures have been re-grouped or re-casted or re-arranged wherever considered necessary,

In the opinion of the Board of Directors, all Current Assets and Loans and Advances have a value on
realisation at least equal to the amount at which they are stated in the Balance Sheet. Adequate provisions

have been made for all the known liabilities.
Figures have been rounded of to nearest rupees.

The Additional information as required under Schedule I of the Companies Act, 2013 are not applicable
as the Company is not engaged in any of the activities referred therein.



East Delhi Importers and Exporters Pvt. Limited

Motes to the Financial Statements

Asat As at
2. Share Capital: 31/03/2018 31032017
A. Authorized, Issned, Subscribed and Paid-up Share Capitai
Authorized:
10.000 Equity Share of Rs, 10/- each 100000.00 100000.00
160008.00 100060.00
Issued, Subscribed and Psid-u p:
10,000 (Previous year 10,000) Equity Shares of Rs. 10 each fully paid-up 10G000.00 100000.00
Toul — 10000000 — 10000000 _
B Reconciliation of Shares outstandiog st the heginning and at the end of year are given below:
‘ 2017-18 201617
Numbers Amount Numbers Amount
Equity Shares outstanding at the beginning of the year 10000 100000.00 10000 100000.00
Add: Equity Shares Issued during the year - (a) 0 0.00 ] 0.00
Less: Equity Shares bought back/ redeemed during the year 0 0.00 L] 0.00
Equity Shares autstanding at the cud of the yeur 10000 160000.00 16000 100000.00
C. Detail of shareholder Mld'mg-mw:ﬂnuswwmor&gcmm &8 en reporting date are given below:
As at 3140372018 As at 31/03/2017
S.no. Name of shareholder Numbers of Percentage Numbers of Perceniage
Shares held of Holding ___Shares held of Holding |
1 Pr. CK.Inin 6080 0% 6000 0%
2 Mis. Mridula Jain 2000 20% 2000 20%
3 Mrs Arushi Jain 2000 20% 2000 20%
3. Reserves and Surplus:
General Reserve 6600000.00 6400060.00
Surplus i.e. balance in Statement of Profit and Loss - (b} 50060332.00 48731711.00
Total 56660332.00 55131711.00
{a).  Additions and deductions since the last Balance Sheet undet each head of Reserve are as yuder:
As at As at Asat
310372016 Additions Deductions 3032017 Additions Deductions 3146372018
General Reserve 6200000 200000 £ 6400000 20000000 y 6600000.00
4200000 200000 - 5400000 200000.00 - 660000000

(b). Allocations and appropriations in Surplus i.e, balance in Statement of Profitand Loss are as under:

Opening Balance 48731 711.00 4650848400
Add: Profit for the period 1528621.00 2021227.00

30260332 00 48931711.00
Less: Transfer to General Reserve 200000.00 200000.00

Closing Balance ) 50060332.00 48731711.00




4 Deferred Tax Liabilities (Net)
Deferred Tax Lisbilities on sccount of

Depreciation and Amortization Expenses 18337.00

Dsferred Tax Liabilities (Net) 18337.00

Shart-term Borrawingy

Secured

From Banks 1359468.00
Totel 1359468.00

21495.00
2149500

1 182.00

1,962,182.00

Above Loan is secured by way of first charge against Fixed Deposit held in Gulshan Mercentile Urban Co-operative Bank Lid.

Short-term Provisions

Pravision for Current Tax 52969200 861446.00
Expenses Payables 26760.00 13280.00
556452.00 $74729.00
Tangible Assets
Summery of cost and net cartying amount of cach class of tangible assets are given below:
Gross Block Accumulated Depreciation Net Ca Amount
31/03/2018 3103/2017 3140372018 31/03/2017 31/0312018 31/03/2017
Land 12,717,605 12,717,605 - - 13,787,608 12717605.00
Building 1,787,395 1,757,395 590,810 46838100 1,166,585 1289044.00
14,475,000 14,475,000 £90,810 468351.00 13,884,100 1400664900
{a). Reconciliation of the gross and net carrying amounts of ussets at the begiming and year ending 31/03/2016 are as under:
As at As at
Cost 31-03-2017 Additions Disposals 31-03-2018
Land 12,717,605 . . 12,717,605
Building 1,757,395 . 5 1,757,395
14,475,000 § . 14,475,800
Previous Year 14,475,000 - ¥ 14,475,000
Ag gt Asat
Acenmulated Depreciation 31-03-2017 Additions Deductions 31-03-2018
Building 468,351 122459 - 590810.00
468,351 121459 2 590810.00
Previous Year 333,037 135314 = 468351.00
8 Cash snd Bank Balances:
Cash and Bank Balances consist of the following:
Cash and Cash Equivalenis
Cash on hand 328121.00 362121.00
Balance with Banks:
~Current Accounts 309127.00 332442.00
637248.00 594563.00
Oither Balances
Balance with Banks:
Fixed Deposits maturing within 12 months 43128293.00 42000439.00
43128293.00 42090439.05
43765541.00 4278500200
Short-term Loans and Advances
(Secured, Considered Good)
Advance Current Tax & T.D.§
AY. 2018-15 543876.00 0.00
A R0 0.00 897484.00
AX, 201516 13191900 131919.00
AY 0N 269063.00 26006300 exems
T iussgg b0



1

12

Other Income:

Intores&lmomz
On {hhm

Employee Benefits Expenses:

Salaries Paid

Finance Cogls:
Interest & Bank Charges

Depreciation and Amortization Expenses:

Other Expenses:
Adminstrative Expenses
Rates and Taxes
Commitnication Expenses
Legal and Profzssional Charges
Travelling Exp:
Auditors' Remuneration - (a)
TOTAL
(3}, Details of Auditors' Remuneration are as follows:
Statutory Auditors:

Audit Fees
Reimbursement of expenses

T

Dated: 01022018
Place; Muzaffamagar

A—wh Py SN,

ADITEP
Director

3342734.00
%m0

978000.00

978000.00

69996.00

69996.00

12245%.00

122459.00

600.00
43000.00
5900.00
47995.00
13480.00

159700

11800.00
1680.00

13480.00

3874523.00
3874523.00

70800000
708000.00

§8598.00

£8598.00

135314.00
135314.00

5421.00
24000.00
0.00
36000.00
13280.00

7870160




